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PbIHKA UHOCTPAHHbIX AKL|MIA
HE®Tb TOMUT MUPOBbIE PbIHKM

22 AMPENIA 2019 TOOA

MpegnpasgHWYHana nacxasbHas Heaenda B Le-
JIOM 1 NocneaHuii npeanpasaHuYHbIN paboynin AeHb
B YacCTHOCTM Mpowan noa No3yHrom: Huyero He
6yame aenatb - Kak bbl yero He Bbiwso! U noatomy c
O[HOM CTOPOHbI, TOPrU AEUCTBUTENIBHO MPOXOAUAN B
LEe/IoM A0CTaTOYHO CMOKOMHO U NpeacKkasyemo, Ho, C
APYroit CTOPOHbI, 0OCTOATENbCTBA 3aCTaBAANMU-TAKU
HEKOTOpble aKUMW OOCTAaTOYHO aKTMBHO MOKYNaTb
(Hanpumep, TakMe Kak akumm Qualcomm (QCOM,
+1,02%), nokasasLwmnit pocT 3a 3 AHA no4Tn B 40% nnu
e KaK aKuuKn KenesHoJopoXKHOro ruraHta Union
Pacific (UNP, +4,36%, npbirHyBlUME B YeTBEPr No4YTU
Ha 5% Ha ¢oHe Bbiweawen Be/IMKONENHON OTYETHO-
cTn). Ho B UENOM KOHEYHO Hezens Bblganacb Hyne-
BaA. MIameHeHNA MHAEKCOB MUHUMAaNbHbI - OT +0,56%
no DJIA-30 go -0,08% no S&P500. NHaekc NASDAQ
pasmMecTuCs MeXay ABYMS 3STUMMU MO3ULMUAMMU C PO-
cTom 3a Hegento ax (1) Ha uenbix 0,17%!11

Ha oTtpacnesom ypoBHe 6osiee-meHee yBe-
PEHHO CMOTPENUCb aKLUMM NPOMbIWAEHHbIX KOMMNa-
HWIA BO r/NaBe C BOCCTaHaB/MBAOWMM CBOU bbinble
nosuumMm BoumHrom. B cpegHem akuuu KOMNAHWM,
paboTatolme B NPOMbILLJAEHHOM CErMeHTe, Noaopo-
»Kanu 3a Hegento Ha 2,3%.

A BOT KomnaHusm, paboTatowmm B chepe
MeaULMHbI U 34paBOOXPaHEHUSA, NPULLIOCL Hecnaa-
KO. M Hago NpuM3HaTb, YTO JABHO OHW HE UCMbITbIBAAN
TAKOro MOLLHOrO yAapa, KOTopbl Obll HaHeceH He
TOYEYHO, a MO BCEMY CEKTopy cpasy. To/bKO B cpes-
Hem oblwMe noTepu MO BCEMY CEKTOPY COCTaBWUAU
5,5%. A y KomnaHun, paboTatowmx B chepe meau-
LMHCKOTO CTPaxoBOro obcnyKuneaHuma, nageHune bbino
ewe b6osee cylwecTBeHHbIM. Mpn 3TOM CUTyauUUIO He
cnacana [fgarke BbIXOAAWAs Xopowas KBapTaibHas
OTYeTHOCTb, TaKaa Kak y United Health (UNH,
+2,26%). Oake c yueTtom 6os1ee yem 2-x NPOLEHTHOro
OTCKOKa B YeTBepr, aKUuMW 3TON KOMMaHWKU 3a npo-

WweaLwyro Heagento notepAann novtn 8% csoen KanuTa-
NZEETIVIZR

Ho Bce e pacnpogaxa B aKUMAX MeOULMH-
CKMX KOMMAHWI CKopee /IoKaJibHad MCTOPUA M OHa
HUKAK He COOTBETCTBOBasNa OOLWEMY JOCTAaTOYHO MU-
POIlOOMBOMY HACTPOLO YHACTHUKOB PbIHKA.

Takaa ke obcTaHOBKa Lapuaa M Ha Toprax
WHOCTPAHHbIMW  LEeHHbIMW Bymaramum Ha CaHKT-
Metepbyprckon bupxe. H1 ocobo Bbiaatowmxcs 0b6o-
POTOB, HU C/IMLLKOM Y} HO/bLIOTO KOAWYECTBO cae-
NIOK He Habntoganocb. Kak Bnpovyem, M CHUMKEHUS
3TUX NoKasaTesnei. Bcero 3a 4 paboumnx aHs 6bino 3a-
KNtOYEHO NoYTh 164 ThicAYM CAENOK HA 06Ly0 cymmy
264 mnH. gonnapos CLUA. Ho BOT 4TO AeiCTBUTENBHO
CTOUT OTMETUTb, TaK 3TO TOT GaKT, YTO POCCUICKME
YYACTHUKM TOProB NOCTENEHHO OCBAMBALOT BCE HOBbIE
aKLUMW, TOPru KOTOPbIMM  HAYa/IMCb HECKOJIbKO
Hefenb Has3ag W Ha Npolweawen Hegenn caenkn 3a-
KNIOYaNINCb yXKe C akunAamu 720 smuteHToB U3 844
obpaluatowmxca Ha bupke.

Ewe ogHa npumeyvaTenbHasA Bellb, XapaKTe-
pu3ytowan obLLY0 CUTYaLMIO HA PbIHKE, TaK 3TO TO,
41O 6€3yCNOBHbIM NOCTOSHHbIA IMAEP TOProB - aKL MK
Apple (AAPL), Ha 3TOT pa3 He TOJIbKO He BOLWJN B
TOM-3 no 060poOTy, HO Aa)Ke He Monajau B Nepsyto
NATEPKY MO 3TOMY NOKasaTesnto. Bnepegn «nnaHeTbl
BCE» OKa3a/Mcb akuum KomnaHum Amazon (AMZN)
n Netflix (NFLX), o6opoTbl Mo KOTOpPbIM YyBEPEHHO
npesbICUAN OTMETKY B 20 M/IH. 40/1/1apOB.

TeKyuwiee U3meHeHue
3HauyeHue B %
DIJIA 26 559,54 +0,42
S&P 500 2 905,03 +0,16
NASDAQ 7 998,06 +0,02



OXunpaHua pbiHKa 22 anpena

XOpoLeHbKO OTA0XHYB B TeYeHWe 3 gHEel, y4acTHUKKU PbiHKa, 3aCy4YmnB pyKaBa, HamepeHbl 3aHATb-
CA... HET, HE MOKYMKOM aKLM, KaK XoTenocb 6bl MHOMMM, @ X pacnpodaxei. Bo3aMoXKHO, NOKa He CaunLL-
KOM CMNbHOM, HO, KaK U3BECTHO, nxa beaa - Havyano. Tem 6onee 4To BYKBANbHO Yepes HeAeNto HacTy-
naeTt mali, a mae AencTByeT ele oaHO 1 ropasao 6onee nonynspHoe npasuno - Sell in may and go away!

BMHOW BCcemy KakK Bceraa - AMepuKka. AMepuKa CIMWKOM MHOTO roBOpUT 06 04HOM U OYEHb YacTo
rnocse ee C/10B NOy4yaeTca cTporo obpartHoe. Tak, npeanaeHT Tpamn HEO4HOKPATHO FOBOPUA, YTO HedbTb
C/IMLIKOM Zoporas M NO3TOMY HaZo cAenatb TakK, 4Tobbl oHa cTouna meHblue. MpaBaa, OH HUKOrga He
roBOPW/I Kak MMEHHO 3TO caenatb. A BOT AelcTBMA ero paboTato B cTporo ob6paTHOM HanpasnaeHun. Bot
N celiiyac 3asB/IEHNA aMEPUKAHCKOro NpaBUTENbCTBa O TOM, YTO LLITaTbl YCUAST KOHTPOIb MO MPAHCKOM
HedTM M NoMbITaloTCA AOBECTU ero 3KcnopT A0 HyaA. HedTb oTpearmpoBana Ha 3TO MrHOBEHHO 6onee
yem 2-X NPOLLEHTHbIM POCTOM U LLeN1asn «BaHHa» HEraTMBa BbiMJIECHY/1aCb HAa MUPOBble GOHAO0BbLIE PbIH-
Ku. TaK, Kutamnckuit Shanghai Composite notepan cerogHs 1,7% cBoen CTOMMOCTH, @ UHAUNCKUIA Sensex
- 1,6%. U Tonbko sinoHckuit Nikkei-225 ycToan n octanca Ha HyneBoi OTMeTKe, NpMbaBMB YUCTO CUMBO-
nnyeckue 0,08%. Obtoyepcbl HA OCHOBHbIE aMEPUKAHCKME MHAEKCHI TOXKE KHEPBHO KYPAT» B CTOPOHKE U
TepsatoT 80 0,3% K 3aKkpbITMIO Npolealwein Hegenn. Kak byayT pasBopayunBatbca cobbiTMa Aanblue noka
OYEHb TAXKENo npeackasaTb. Bece ke ana AMepuKkun rnasHoe He HedTb, a NPUbbIAK 1 YObITKM amepuKaH-
CKUX KOMMaHui. A Tekylwan Heaena OyaeT ovyeHb BaKHOM C TOYKM 3PEHUS BbIXOAALLEN OTYETHOCTU. B
6nvKanwme 5 aHen Mbl YBUAMM OTYETHOCTb M BeAyLMX MUPOBbIX FPaHA0B TEXHOOIMYECKOro CEKTOpa
Takux Kak Microsoft (MSFT), Amazon (AMZN), Facebook (FB) u Intel (INTC), a oTY4ETHOCTb KpYMHbIX NPO-
MbILU/IEHHBIX U BOEHHO-MPOMbIL/IEHHbIX KOMNaHuii - Boeing (BA), Caterpillar (CAT) n Lockheed Martin
(LMT), a TakKe MHOIMMX U MHOTUX Apyrux. HacTynatoT AeicTBUTENbHO pellatolimMe AHU Nocae KOTopbIX
WMHBECTOPbI M ByayT onNpeaenaTbCca YTo e AenaTb ganblue - 4ENCTBUTENbHO /I CTOUT BCE pacnposaTth B
Mae 1 YMTU B OTMYCK A0 OCEHM UM e Y HAC BCE *Ke LWAHC YBUAETb NPOAOKEHME POCTa?

YTo KacaeTca KOHKPETHO CerofHAWHEero AHsA, NOMUMO HeratMea no HedTU y4acTHUKKU pbiHKa by-
AyT BHAMATE/IbHO CneauTb 3a AaHHbIMM MO NPOoAa*KaM AOMOB Ha BTOPUUYHOM PbIHKE, KOTOPbIE AONXKHbI
nosBUTbCA Ha cBeT B 17-00 McK. AHa/IMTUKU OXKUAAOT CHUNKEHWE NPOAaXK NpubansnTenbHo Ha 4% no
CpaBHeHUto ¢ peBpanem mecauem. 4% - 3To He 04YeHb MHOTO. [1aBHOE - YTOBbI He BbINo XyKe. A AaHHble
no NpoAar*kam HeZBUXMMOCTM, K COXKaNEHUIO, YMEIOT NPENOAHOCUTb HENPUATHbIE COPNPU3bI.

M BCe Ke rnaBHOM «CTPaLLMIKON» ceroaHsLiHero aHA byaert octaBaTbcs HedTb M Bce ByayT cMoT-
peTb UMEeHHO Ha Hee. A HedTb, NPbITHYB BBEPX ELUE BYEpPa, CEroAHA MEPTBO CTOUT Ha AOCTUTHYTbIX MaK-
CUMa/IbHbIX YPOBHSAX W, NO-BMAMMOMY, OKanbiBaeTca. BoT M NOCMOTPMM, CMOTYT I Y4ACTHUKN PbIHKA
NPONUTU MMUMO 3TOrO IBHOMO HEraTMBa U COCPEAOTOYNUTLCA Ha CE30HE OTYETHOCTU?

MaKpO3KOHOMVI'~IECKMe AdHHbIE

Mpeabiayuwee
Aarta Bpema Mepuogp MokasaTtenu SHAYeHMe MporHo3
22.04.2019  15-30 MapT fpopasn AOMOB Ha BTOPUY- o o1 4 1 5310 000

HOM PbIHKE



Ton - 10 Ay4winx akuum

Mo utoram tTopros 18 anpenda 2019 ropna

LeHa LleHa ayKLMOHaA
ayKuMoHa 3aKpbITUA
Bup:kesoi HaumeHoBaHue 3aKpbiTMA | npeabigywero | U3ameHeHue
TUKep LleHHO Bymaru BS AHA B S B%
MAN ManpowerGroup Inc. 97,04 86,95 11,6
URI United Rentals, Inc. 136 125,76 8,14
EXP Eagle Materials Inc. 90,08 84,33 6,82
SNA Snap-on Incorporated 168,07 157,84 6,48
WWD Woodward, Inc. 101,08 95,92 5,38
POOL Pool Corporation 177,89 169,16 5,16
GBX The Greenbrier Companies, Inc. 35,04 33,37 5
MGLN Magellan Health, Inc. 64,8 61,73 4,97
UNP Union Pacific Corporation 176,66 169,28 4,36
HON Honeywell International Inc. 169,06 162,89 3,79

Ton - 10 XyAawWwnx akumm

Mo utoram Topros 18 anpenda 2019 ropna

LleHa LleHa aykumuo-
ayKUMOHA | Ha 3aKpbiTUsa
bupxesoii HanmeHoBaHue 3aKpbiTUa | npeapiaywero | MameHeHue
TUKep LeHHou 6ymaru BS AHA B S B %
SWN Southwestern Energy Company 4,15 4,46 -6,95
GPC Genuine Parts Company 105,45 112,58 -6,33
CHK Chesapeake Energy Corporation 2,91 3,06 -4,9
Mallinckrodt public limited

MNK company 18,23 19,13 -4,7
MAT Mattel, Inc. 12,49 13,06 -4,36
RRC Range Resources Corporation 9,75 10,15 -3,94
SLB Schlumberger Limited 45,56 47,41 -3,9
PCG PG&E Corporation 21 21,85 -3,89
EQT EQT Corporation 20,44 21,26 -3,86
AA Alcoa Corporation 26,66 27,72 -3,82




