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NOKATbHbIN BOKOBUK HA MAPLLIE

22 ®EBPANIA 2019 TOAA

HacTpoeHune BYepa y y4aCTHUKOB PbiHKa Obl-
/10 COBCEM HMKaKoe... HMKaKoe - 3TO He 3HauuT Nao-
X0€, @ MMEHHO HMKaKOEe - COBepLlUEeHHO 6e3/11Koe U
HeBHATHOe. Bce xopolwee 6blNO YyXe OTbIrPaHO B
npeablaylimne gHU U HeOenn, a 4Yero-to NAOXOoro B
npuHUMne n He 6bI10. N NO3TOMY TOPrM Havaaucb
BAMO M 6e31nMKo B Hebonbwom muHyce. Mpuyem mu-
HyC OblI/1 - TaK, Ha BCAKMI C/ly4Yald, a BOAPYr YTO-HMbYab
nnoxoe «npunetut». Kopouye, Njoxoe npsAMO-Taku
HanpawuBanocb. lo-BMAMMOMY, [OABHO «OHO» He
npunetano. U, ectecTBEHHO, €C/IN OYEHb XOYETCA, TO
nonyyute! «Maoxoe» cayynnocb B Makpo AaHHbIX. K
CYacCTblo, 3TO ObIN HEe KOolMap-KowwMmap, a Noka npo-
CTO MaJsieHbKaa HenpuATHOCTb. K 3Tol camol Henpu-
ATHOCTU 6e3yCNOoBHO HaAO0 MPUYUCAUTL AaHHble NO
npoga)kam AOMOB Ha BTOPMYHOM PbIHKE HELBUMKMU-
MOCTM, KOTOpble MOKas3ann HebOo/bLIOEe CHUNKEHMe
BOMPEKN OXWAAHUAM POCTa CO CTOPOHbI BONbLINH-
CTBa aHaNMTUKOB. M 34ecb HEOBXOAMMO OTMETMUTD,
YTO camo No cebe CHUMXKEeHWe COBEpLUEHHO He KaTa-
CTPOdUNYHO, HO AENO B TOM, YTO 3TOT OAMH U3 KAtoYe-
BbIX MNOKa3aTenei amMepuMKAHCKOM 3KOHOMMUYECKOWN
M3HU CTabUNbHO CHUMKAEeTCA, HayMHasA C aBrycra
npowioro roga M NocAeAHUM pas NpogaxKku Ha «BTO-
PUYKE» OMYCKA/IMCb HUXKE BYEpaLLUHMX 3HAYEHU B
hanekom yxe gekabpe 2015 roga, To ectb 6onee 3
net Hasag! OgHaKko, TeHaeHuma! U npu aTtom TeH-
OEeHUMA 0YeHb HENPUATHAA M onacHas.

M KOHEYHO 3TU AaHHble ABHO MOAMOPTUAU
YYaCTHMKaM pblHKa HacTpoeHue. HeT, camwkom 6yp-
HOM peakuMM Ha Bbleawmne AaHHble Mbl He yBuae-
/1, HO ocafo4eK-To octanca!

B nTore Topru NpoOLW/IM HU LWATKO, HU BajKo
daKTUYECKM Ha MUHMMabHbIX 060poTax 3Toro roaa.
NHAEKCbl B TEYEHME BCErO TOProBOro AHA COBEpPLUEH-
HO 6e34yMHO «BO3MAM» TyAa - CIOA4a W 3aKPbINn AeHb

Ha abCoNOTHO MPOrHO3UPYEMbIX YPOBHSX B HEOONb-
LWOM MUHYce. YyTOK nap BbINYCTUAN - U YKe XopoLlo!

Ha oTpacneBom ypoBHE TOXE HMYEero npume-
yaTeNbHOro He 6bi10. EAMHCTBEHHbIN CEeKTop, 3a-
KPbIBLLUMI AeHb B NAOCE - 3TO KOMMYHanbWMKK. Ho ¢
YYETOM TEKyLLero pasBUTUA COObITUA 3TO BMOJIHE
eCcTecTBeHHO. TaK e eCcTeCTBEeHHO BbIrNAANT N OTHO-
CUTE/IbHbIN NPOBaJl KOMMNAHWUI CbiPbEBOrO CEKTopa U
npexae scero HedpTAHKN. Ha doHe AaHHbIX 06 oue-
pegHOM pocCTe 3aMacoB YepHOro 30/10Ta bonee yem
Ha 3,6 mnH. bappenen yanBaATbCS 3TOMY He MpPUXo-
autca. CKopee yauMBAAET, YTO B 3TUX YC/IOBUAX LLeHa
Ha HedTb CTOUT HA MecCTe, a He nagaer.

N3 oTAenbHbIX KOMMAHUA MO WUTOram BYe-
palHero gHA 6e3ycnoBHO cieyeT BblAEUTb aKLMK
Microsoft (MSFT, +2,11%), KOTopble No/b30Ba/NCb MO-
BbILWEHHbIM CNPOCOM Yy WHBECTOpPOoB. PocT moxker
6bITb U He CTO/Ib BNeYaT/ALWMN, HO 3a4ecb cneayer
Yy4ecTb, YTO aKuum Bcex octanbHbix FANGMANoBLEB
BYepa npogasann. Ha yem 6bin pocT? Hy, Bo-nepsbIX,
camu no cebe 3TN akUMKM XOpOLIK, Kak HMKorga. Hy, a
rNaBHbIM TONMKOM K POCTY CTan NO3UTMBHbIA NPOrHO3
no Microsoft ot aHanuTMKoB Morgan Stanley. bByaem
HafeATbCA, YTO OHM He OLMBAIOTCA B CBOUX OLLEHKAX.

Mo utoram TOPros MHOCTPAHHbIMU UEHHbBIMUA 6yma-
ramu Ha Toprax CaHKkT-lMeTepbyprckon 6upskn B yetsepr 21
deBpana 6bino 3akayeHo 39950 caenok Ha obuiyo

cymmy 4yTb 6osiee 52 maH. USD.

TeKyuwiee U3meHeHue
3HavyeHue B %
DJIA 25 850,63 -0,40
S&P 500 2774,88 -0,35
NASDAQ 7 459,71 -0,39



OXunpgaHua poiHKa 22 ¢eBpania

HecmoTps Ha He OYeHb XOPOLLYH OTYETHOCTb OT LLeSIOro pAga KOMMAHUIA, KOTOopble OTYMTAINCh
BYEpPa BEYEPOM Cpasy NOC/e OKOHYaHMA TOPros, 06N HACTPOM 3TO He ncnopTuao. [a, KoHe4yHo, 20-T1
NPOLEHTHOE MageHne KOTMPOBOK aKLUMii NPoAoBONbCTBEHHOIO rnraHTa Kraft Heinz (KHC) Ha nocT map-
KeTe BrneyataseT. Ho Bce e 3T0 oTAe/IbHO B3sTas UCTOPUSA, KOTOpas He CNocobHa NOBAUATL B LLE/IOM Ha
PbIHOK. A PbIHOK, CyAs MO BCEMY, HAMEPEH MPOAONKATb KCTOSHME Ha pyberke», BeAyLMMm K uctopuye-
CKMM MaKcMMymam. Kak mbl MMcanum paHee, nepegbika pbiHKY Heobxoauma M oHa cobCTBEHHO U Npo-
nsowna. Buepa cxoamnm Ha mmMHMManbHbIX o6opoTax Ha 0,4% BHW3, @ CEroAHA C TAKMM XKe YCrnexom
BEPHEMCA Ha UCXOAHbIE MO3ULUN.

MosToMy HMKyAa He Cnewnm U BbiKuaaem 6osee cylwlecTBEHHbIX MOBOAOB A5 NOXO4a HABEpPX.
Mo KpaltHei mepe MMEHHO TaK Hafo ceiyac pacLeHMBATb TEKYLLMI NOKasbHbIM 60KoBMK. CnoKolHoe
3aBeplUeHMe Heaenn aaet NoBog, MHBECTOPaM nogymaTb O CBoem nopTdene u B3BecUTb Bce byayuime
BO3MOXHOCTU U pUCKKU. Hac kaeT abcontoTHO 6e3blaeliHbli CMOKOMHbIA AeHb B Npeaasepum BbIXOAHbIX.
M He bonee TOrO...

MAKPO3KOHOMMYECKAA CTATUCTUKA

Mpeabiayuwee
arTa Bpe Mepuo NMoka3sarte MporHos
Aar pems puvoga, K Tenu AHAYeHMe porH

Ot4yet 0 MOHeTapHOl‘Z NONNTUKE

22.02.2019 19-00 22.02.2019 ®PC CLUA

Ton - 10 Ay4WwmMX aKUUMA
Mo utoram Topros 21 despansa 2019 ropa

LeHa LleHa ayKuuMoOHa
ayKLMOHaA 3aKpbiTHUA
bupxesoii HanmeHoBaHue 3aKpbiTua | npegblgywero | UsmeHeHue
TUKep LueHHoM 6ymaru BS OHA B S B %
DLPH Delphi Technologies PLC 21,74 18,25 19,12
ALB Albemarle Corporation 89,26 82,81 7,79
Integra LifeSciences Holdings

IART Corporation 55,58 51,93 7,03
PCG PG&E Corporation 19,4 18,21 6,53
RS Reliance Steel & Aluminum Co. 89,59 86,51 3,56
MAT Mattel, Inc. 14,05 13,63 3,08

HRB H&R Block, Inc. 24,57 23,9 2,8
MKC McCormick & Company, Incorpo- 133,76 130,42 2,56




rated

CLX The Clorox Company 158,94 155,28 2,36
EFX Equifax Inc. 110,49 108,13 2,18
MSFT Microsoft Corporation 109,41 107,15 2,11

Ton - 10 XxyALWNX akUuUn

Mo utoram Topros 21 despansa 2019 ropa

LeHa LeHa aykuuo-
aYKUMOHA | Ha 3aKpbiTuA
Bupxkesoi HaunmeHoBaHue 3aKpbiTMA | Npegbiaywero | U3meHeHue
TUKep ueHHoM bymaru BS OHA B S B%
VIPS Vipshop Holdings Limited, ADR 6,3 7,31 -13,82
FTI TechnipFMC plc 22,65 24,59 -7,89
CXO Concho Resources Inc. 103,7 112,45 -7,78
GTX Garrett Motion Inc. 15,84 16,96 -6,6
WLK Westlake Chemical Corporation 74,77 79,89 -6,41
CHK Chesapeake Energy Corporation 2,6 2,75 -5,45
BIIB Biogen Inc. 321,17 335,16 -4,17
CTL CenturylLink, Inc. 13,33 13,9 -4,1
Frontier Communications Cor-
FTR poration 2,58 2,69 -4,09
XEC Cimarex Energy Co. 73,32 76,42 -4,06




