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PbIHKA MHOCTPAHHDbIX AKLI,MI71
CAHTA KJTAYC 3ACTPAN B KUTAUCKOU NMPOBKE

10 AEKABPA 2018 TOAA

Hapeabl Ha poOXAECTBEHCKOe panau CTaHo-
BATCA BCE NPU3PAYHeEN M npuspadHeit. [a 1 BooblLue o
KaKOM pasivi MOXKHO TOBOPWUTb, KOrAa MO MUTOram
NATHUYHbIX TOPrOB NIYYLIAA aKUMA M3 BCEX BXOAALLMX
B MHAeKc S&P500 noKasana poCT BCEro /Wb Ha
2,33%! A akumii, noaopoxKaBlMX 6onee yem Ha Ka-
KMX-TO XaJKnx 2% oKasanocb Bcero 3 wrykm! Mosop
Ha Haww ceable ronosbi!!! [a, npoweawan Hegens,
BK/ItOYAA MATHULY OKasasacb XyZALen C BpemeH pac-
NpPoAaXKM1, KOTOPYH Mbl BUAENWN B Havane ¢espand
aToro roga. [loTtepu No Bcem MHAEKCAM COCTAaBMUIN OT
4,5% B Dow Jones Ao noutu 5% (TouHee - 4,93%) B
NASDAQ’e. N 3To KcTaTh BCero Auwb 3a 4 paboumx
[OHA NOCKOJIbKY B cpesy TOPros He 6bl1o 13-3a Tpaypy
no 6oiBwemy npesunaeHty CLUA [xkopaxky bywy -
cTapLemy.

OcHOBHasa wnpea NageHuA 3TO KOHEYHO e
aMepUKaHO-KUTANCKME TOpProBble B3aMMOOTHOLLE-
HWA. lo3nTMB, KOTOPbLIN MNOABUACA MOCAE JINYHOWM
BcTpeun Tpamna ¢ Cu LUsnHb NMuHom B byaHoc-Aipece
B nosanpouwnyto cyb66oT1y 1 Aekabps npocyliecTsoBan
oYyeHb He gonro. Ero xsaTmno Auwb Ha OAUH TOpro-
Bbll AeHb B NOHeAeNbHUK. M Ha aTom O BCcem XxOpo-
lwem BOObLLLE MOXKHO 330bITb. [lasiee TO/IbKO B MUHYC,
B MMHYC, B MUHYC. U rnaga Ha ntorm Heaenu Bce Bbl-
rNASUT KaK-TO COBCEM Y bGecnpocBeTHO. XyXKe Bcex
Aena obCcTosNn B NPOMBILLIEHHOM CEKTOpE, rae Wna
y)Ke ¢$aKTMYECKM MaccoBasA pacnpojaka akuui Be-
OYWMX NPOMbILWAEHHbIX KOMMaHUi. Tonbko oblue
notepu 3gecb npesbicnan 5%, a Takue rMraHTbl Kak,
Hanpumep, Boeing (BA, -2,62%) u Caterpillar (CAT, -
3,75%) notepanu 3a Hegeno Ao 15% oT cBoeit Kanu-
Tanm3aumu.

B TeueHune Bcei Hepenun Kak-to bonee - meHee
OEepPKanncb akLMM TEXHOJIOTMYECKOro CeKTopa, KOTo-

pble 06bIYHO beryT Bnepean NAaHeTbl BCEW U BBEPX U
BHM3. HO 3TOT pas B Hayane Heaenn MHBECTOPbI He
Cnewnan ¢ HAMM PaccTaBaTbCA B HaAeXAe, YTO pbl-
HOK pa3BepHeTCcA M noWaeT Hasepx. Ho nmoTom npu-
W0 pa3oyapoBaHMe U HaYann MacCMpoBaHHbIE NPO-
OaXun. B cpeaHem CHUMKeHMe 3a Hepento B aKuMaxX
TEXHOJIOrMYECKOrO CEeKTopa MNOMYYMIOCb HE OYeHb
60nblwKnMm (-3,4%), HO B OTAENbHbIX aKUMAX 3Ta uMdpa
6blna cywectseHHo boblie.

Boobuie pafoBaTbca NO UTOram Hegenn ocobo
Heyemy. Bce ceKkTopa 3a MCKAKOYEHMEM KOMMYHasb-
HOFO M 3/1eKTPO3IHEPreTUKM OKa3ainUCb B KpPacHOM
30He. MHAeKcbl HaxogATca B MOrPaHMYHOM COCTOA-
HUM - elle HEMHOIFO M OHWM ByAyT NOKasblBaTb C TeX-
HUYECKOW TOYKM 3peHusa yBepeHHbl strong sell. U
BOT TOrAa-TO MOXET BCE W HayaTbCA. M 3TO KOHEeYHOo
e B LEeSIOM BUCUT HA YYaCTHWUKAX PbIHKA TAXKEbIM
rpy3om.

Mo wuTOoram TOProB aKUMAMM WHOCTPAHHbIX
KOMMaHWi Ha Gupxke SPB 3a npoweawyto Heaento
6b110 3aKNtoYeHo 6onee 105 ThicAY CAENOK C aKUMSA-
MU 537 aMmUTEHTOB Ha 06LLYy0 cymmy bonee 265 miH.
ponnapos CLUA.

TeKyuwiee U3meHeHue
3HavyeHue B %
DIJIA 24 388,95 -2,24
S&P 500 2 633,08 -3,33
NASDAQ 6 969,25 -2,05



OXnpaHua pbiHKa 10 aekabps

Ecnm KTOo-TO Hagessca, YTo BbiIXoAHble A006aBAT NO3MTUBA, TO 3TM HaZeXKAbl OKa3a/iMCb Hanpac-
HbIMW. HeraTtue npogonkaet NpMxoAnTb CO BCEX CTOPOH. Ha aToT pa3 HeraTus npuneten ¢ AanbHero Bo-
CTOKa noc/e BbIxoAa c1abblX MaKPO3IKOHOMUYECKMX AaHHbIX B AnoHMK 1 Knutae. OcobeHHO TpeBOrKHO 3a
KuTal, rae AoCTaTOYHO HEOXUAAHHO COKPATU/ICA SKCMOPT Mo MToram npoleawero Hoabpsa. Kutait sBHO
HauyMHaeT 6yKcoBaTb M YeM danblie, Tem bonblie. M 3To KOHEYHO, y4nUTbIBAA MacliTabbl KUTAMCKOM 3KO-
HOMMWKM, HaYMHaeT 6eCcrnoKoMTb BCE MMPOBOE COODLLLECTBO NOCKO/bKY C/I0BA 3aMe/ieEHME TEMMNOB POCTa
KMUTaCKON SKOHOMMKKM cenyac GpaKkTUUYECKN ABAAKOTCA CUHOHMMOM 3aMe/IeHMA TEMMNOB POCTa BCEN MU-
POBOI 3KOHOMMUKM.

B EBpone ToXe BCe He CAULIKOM CMOKOMHO. BennkobputaHmmn «He cnutca» ms-3a Brexit - 3aBTpa
TaMm KAoYeBOe rosiocoBaHue B MNapnameHTe, rae AoaKeH 6biTb 0406peH nNaaH No BbIXoAy CTpaHbl U3 EB-
pocoto3a. M waHcbl Ha oAobpeHme 3TOro NAaHa NOYTU KaKk B KasuHo. M noaTomy Bce B EBpone B MUHYcCe -
pafoBaTbCA MOKa TOYHO HeYyemy.

N ¢bloyepcbl Ha OCHOBHble aMepPUKAHCKME MHAOEKCHI TOXKEe B MUHyce. B Hebonbwom - go nonay
NMPOLEHTa, HO BCE }KE M3 KPaCHOW 30Hbl BbIXOAMTb MOKa He cobupatotca. MpAmbIX NPUUYMH ANA yxo4a
BHW3 HET, HO HAAO0 NOHMMATb, YTO PbIHOK B LLE/IOM HAaX04MTCA ceyac B O4eHb HEPAaBHOBECHOM COCTOA-
HUKU 1 BanaHCUpyeT «Ha COIOMUHKE», KOTOPasA B 060N MOMEHT MOXET NepeNoMUTLCA U TOTAa PbIHOK
PYXHEeT BHM3. YTO MOMKET cnacTu OT peasnsaumm 3TOro CLueHapua Noka He COBCEM MOHATHO. EcTb HeKo-
Topble HagexXabl, 4uTo PPC nepeaymaeT NnogHMMATb B oMepeaHOM pas CTaBKy Ha CieayloWen Hegene Ha
CBOEM OYepeaHOM nocsedHEM B 3TOM roay 3acegaHuu KomuTeTa no oTKpbITbIM pbiHKam (FOMC). Oa-
HAKO Hadeabl HafeXaamn, a BoT pbloyepc Ha BEPOATHOCTb U3MEHEHMA NPOLEHTHOW CTaBKU, KOTOPbIM
TopryetcAa Ha CME AeMOHCTPUPYET, YTO LAHCbl Ha NEPECMOTP CTaBKU BCE ¥Ke OYeHb BEJIMKU U COCTaBASA-
tOT Ha YTPO NOoHeAeNbHUKA YyTb bonee 73%.

Kopoue, Bce, MATKO roBops, He OYEHb XOPOLIO M NO3TOMY OCHOBHas peKOMeHAAUMNA TEM, KTO He
TOpPryeT BHYTPU AHSA MNOCTOATb B CTOPOHE U BO34EPKATLCA OT KAKMX-TMBO aKTUBHbIX AEUCTBUN A0 NPOSAC-
HEeHUs cuTyaumm - BonTecb NnonacTb NoA meaBeXKMN KaTok! Beab nepeedet u gaxke He 3ametute! Mo-
3TOMY He PUCKyMTe NoHanpacHy n HabepuTecb TeprneHns - Bpems A8 aKTUBHbIX MOKYMNOK elle TOYHO He
npuLwno.

MAKPO3KOHOMMYECKAA CTATUCTUKA

Mpeabiaywee

MporHo3
3HayeHue

[arta Bpems Mepuop Mokasarenu

JMHamnKa nsmeHeHuMa KOIn-
06.11.2018 16-15 Hosabpb YecTBa 3aHATbIX B HE C\X CEKTO- 227 000 196 000
pax ot ADP



Ton - 10 Ay4wmnx akunm

Mo utoram Topros 07 nekabpa 2018 roana

LeHa LleHa ayKuMOHa
ayKUMOHA 3aKpbITUA
Bup:kesoi HaumeHoBaHue 3aKpbiTMA | npeabigywero | UsmeHeHue
TUKep LleHHO Bymaru BS AHA B S B%
EQT EQT Corporation 18,41 17,99 2,33
NEWMONT MINING

NEM CORPORATION 33,39 32,66 2,24
REZI Resideo Technologies, Inc. 21,05 20,6 2,18
SLB Schlumberger Limited 43,04 42,32 1,7
EIX Edison International 58,51 57,54 1,69
RE Everest Re Group, Ltd. 228,87 225,44 1,52
SOHU Sohu.com Limited, ADR 22,27 21,94 1,5
EOG EOG Resources, Inc. 103,61 102,13 1,45
PPL PPL Corporation 31,09 30,65 1,44
CXO Concho Resources Inc. 122,41 120,82 1,32

Ton - 10 XxyALWnX akUunUu

Mo utoram Topros 07 nekabpa 2018 rona

LleHa LleHa aykumo-
ayKUMOHA | Ha 3aKpbITUA
bupxesoii HanmeHoBaHue 3aKpbiTUa | npeapiaywero | MameHeHue
TUKep LueHHoM bymaru BS OHA B S B%
ULTA Ulta Beauty, Inc. 254,47 292,92 -13,13
(o(0]0] The Cooper Companies, Inc. 243,01 277,03 -12,28
MOMO Momo Inc., ADR 24,57 27,05 -9,17
AAL American Airlines Group Inc. 33,57 36,94 -9,12
AMD Advanced Micro Devices, Inc. 19,46 21,3 -8,64
Hewlett Packard Enterprise
HPE Company 14,71 16,02 -8,18
SQ Square, Inc. 60,78 65,69 -7,47
NVDA NVIDIA Corporation 147,61 158,29 -6,75
ALK Alaska Air Group, Inc. 64,94 69,61 -6,71
WYNN Wynn Resorts, Limited 104,99 112,41 -6,6




