EXCHANGE

OB30P No178
PbIHKA MHOCTPAHHbIX AKLMIA

HUAWEI C HUMU

06 AIEKAGPA 2018 FOOA

NTorn nocneaHux nepeg, AHem Tpaypa Top-
roB K Be/u4Yalemy COXa/NeHWIo BecbMa MU
BecbMa ne4vanbHbl. bega npuwna oT Kyga He
*O3NAN, HO MMEHHO OTTyAa OTKyAa npuxogAart
npakTMyeckn Bce Beapl B nocneaHee Bpems, a
MMEHHO CO CTOPOHbI Npe3ngeHTa Tpamna. Tpamn
NPaKTUYECKMM OAHMM CBOMM TBUTTOM Mepe-
YepKHYN BeCb TOT MO3MTUB, KOTOPbIA NOABUICA
nocne ero BcTpeun c lpegcepgatenem KHP Cu
LU3uHb MnHom. | am tariff man! - 3Tux cnos 6bisio
A0CTAaTO4YHO, YTOObl BBEPrHYTb PbIHKU B MYyYUHY
pacnpogak. MNpuyem npoaarkM WAM No Bcemy
dpOoHTY Bymar - cHeT akumMaAM, KOTopble He yrnanu
M3 Bxoasawmx B nHaekc S&P500 Benca gaxe He
Ha OECATKW, a Ha eAuHUUbl. A BOT B WHAEKCE
DJIA-30 B KpacHot 30He OKasa/nucb abcontoTHO
Bce 6e3 uckawuveHunsa ronybole Ppuwkm. U cam
3TOT TOProBbIN AEHb CO CHUMKEHUEM BCEX MHAOEK-
coB 6onee yem Ha 3% yBepeHHO BoLen B nATep-
Ky XyALWWX gHEeM 3Toro roaa.

Xy»Ke BCeX NMPULLIIOChb B 3TOT AEHb aKUUAM
NPOMbILWAEHHbIX KOMNAaHWI. B uenom npombiL-
JIEHHbIN ceKTop notepan 4,4%, HO BOT B aKLMAX
TEeX KOMMNAHWUI, YbM UHTepecbl U BU3HeC cBA3aH C
Kutaem, notepm 6binu ewwe 6onblie - n 5, n gaxke
6% (General Electric (GE) n Caterpillar (CAT)).

EAVMHCTBEHHDbIM MO3UTUBHBIA MOMEHT, U TO
OTHOCUTENbHbIN, COCTOAN B TOM, YTO aKLMKU Tex-
HOJIOrMYECKOro CeKTopa, KoTopble 06bI4HO beryT
Bnepegu NAaHeTbl BCEW, Ha 3TOT pPa3 HEMHOTO
OTCTaNM OT BCEX OCTa/IbHbIX B CBOEM MageHUN U
notepAnu B cpegHem «Bcero amwb» 3,3%. OaHa-

KO, 3TO TO/IbKO B Lie/IOM, a BOT Yy INAEPOB CEKTO-
pa M B Hanbonee «pacKpyvyeHHbIX» aKUMAX, KO-
TOpble BCE BPEMA Ha C/yXy, NOTepU OKa3a/aucb
ropasgo 6onee 3HauuTeNbHbIMKU. TaK, akumm Ad-
vanced Micro Devices (AMD, -10,92%) noTepanu
POBHO CTONbKO K€ CKOJIbKO Mpuobpenn Haka-
HyHe. TMntoc - muHyc 10% 3a gBa AHA - 9TO KO-
HEYHO y»Ke ABHbIN Nepebop.

Mnoxun gena 6binM Takke y NVidia (NVDA, -
7,60%), Micron Technology (MU, -7,87%) n Ap-
plied Materials (AMAT, -7,59%) - Bcex Ux yKaTanu
BO BTOPHUK ABHO «HUMKE MNHTYCa».

Kopoue, KapTuHa 6blna coBepleHHO 6es-
PaflOCTHOW U, eCTeCTBEHHO, BO BTOPHMK HUKTO
Y’KE HU O KAaKOM POXKAECTBEHCKOM Pain yxKe U
He BCMOMMHAN. YTO HA3bIBAETCA - HE A0 XKMpY,
6bITb Obl XKUBY...

Mo uToram TOPros aKUMAMU MHOCTPAHHbIX
KOMMaHui1 Ha 6upxke SPB BO BTOPHWK 4 aeKabps
6b1n10 3aknoueHo 31344 cpenknm Ha o6y
cymmy 6onee 65 mnH. gonnapos CLUA.

TeKyuwiee U3meHeHue
3HavyeHue B %
DIJIA 25 027,07 -3,10
S&P 500 2 700,06 -3,24
NASDAQ 7 158,43 -3,80



OxknpaHua poiHKa 06 aekabps

Pacnpopaaa Bo BTOPHMK UCMyrasa U HaCTOPOXKWIA HaBEPHOE BCEX, KTO B TOM UAM UHOW CTEMNEHMU
NPUYacTeH K AeATeNbHOCTU Ha MUPOBbIX GOHAOBbLIX PbiHKaxX. HO BYepa, KOraa amepuKaHCKUIA PbIHOK
6bl/1 3aKPbIT B CBA3W C HAUMOHANbHbIM AHEM Tpaypa Ka3anocCb, YTO BTOPHUYHAA Fpo3a BHOBb byaeT Anb
OTAENbHbIM 3MU3040M M XOPOLLIMM NOBOAOM B OYEPESHOM ThiCAYA NepBbIA pa3 3apaboTaTtb HA CTabunb-
HO npuHocAlWel Npubbinb cTpaternm «Buy the dips». Ynano - nokynaem, Bbipocsio - npogaem... U Tak
pa3s 3a pa3om - NoKyrnaem geLeso 1 NpoAaem Aoporo 1 3apabatbiBaem, 3apabaTtbiBaem, 3apabaTtbiBaem.
KuTalickne BAaCTM MbITAaIMCb YCNOKOUTb PbIHKM WU FTOBOPU/IM, YTO HET HMKAKMX NOBOAOB ANnA 6ecnokom-
CTBa - NpoLuecc NeperoBopos 6yAeT UATU UMEHHO B TOM PEXMME, O KOTOPOM A0r0BOPUAUCL NUAEpPbI
CLWA v KnuTasa. U um B KakoW-TO mepe yaanocb YCNOKOUTb pPbIHKW. o KpaliHen mepe BYepa M a3naTckue,
N eBPONENCcKMEe PbIHKM BMOJIHE YCNELHO CbIfPann B 3Ty HEXUTPYIO UFPy «Bbikynan NpoBanbi» U 3aKpblan
OEeHb B natoce. A BOT aMepPMKaHLbl, KaXeTcs, He ycnenun 3To cAenatb. XOTA BYepa, MOKA PbIHOK aKuMi
6b1a 3aKpbIT, PbloYepCbl HA OCHOBHbIE aMEPUKAHCKME MHAEKCHI TAKXKe CTOA/M B HEMJIOXOM MJtoce U
OTbIrPbIBA/N NOPAAKA NOMOBUHbI NOTEPb BTOPHUKA. Ho 3TO 6bino BUYepa! Byepa, Kak roBOpUTCS, Paku
6b171 Mo 3, a cerogHA y*Ke no 5... 3a HOYb CIYYNANCHL oYepeaHble HenpuAaTHOCTU. U ecnu TBUTTam Tpam-
Ma BCE K& HUKTO Y¥Ke U He yAUBAAETCSA, TO BOT CO CTOPOHbI KaHaabl KakKnx-nnbo HeNPUATHOCTEN YK TOY-
HO HUKTO He oxugan. OKasbliBaeTcA KaHafcKue Bnactu ewe 1 aexkabpa apecroBanv pUHAHCOBOrO AU-
peKTopa KUTANCKOM KomnaHun Huawei B cBA3N ¢ 06BMHEHUAMMN aMePUKAHCKOM CTOPOHbI B HAPYLLIEHUN
CaHKuMIM npoTus MpaHa. AMepurKa, ecTeCTBEHHO, anioaupyeT sToMy wary, a Kutan Takxke ectecTBeHHoO -
BO3MyLLaeTcs. Kopoue, NOAHbIN «mup - apyxba - dpoliHawadT»! A mupoBsble pbIHKK - B HOKZAyHe! Bece
MOKPbIJIOCh FYCTbIM KPacHbIM LBETOM W MPOCBETA B 3TOM CMN/IOWHOM KPacCHOM B MepPBOW NONOBUHE AHA
BOOOLLE HeT. M, rnaBHOe, NOKa COBEPLUEHHO HE MOHATHO YTO *KE MOXKET CerofHA NO3UTMBHO NOBAUATH
Ha PbIHOK?

MaKpO3KOHOMMYECKOM CTAaTUCTMKE CEroAHA MHOIO, HO OHa BPAA, /I CNOCOOHA B KOPHE U3MEHUTb
cuTyaumio. Bece gaHHble, KOTOpble AONXKHbI BbIMTU, ECIM OHU BYAYT XOPOLIMMM, YKe AABHO YUTEHbI B Lie-
Hax, a ec/Iv NJI0XMMMU, TO elle bonblie ycyrybaT HeraTms.

MoMKeT 6bITb, KOHEYHO, NPUAET «MNO3UTUBYMK» C BCTpeun cTtpaH OMEK+, KoTopasa npoxoauT B
BeHe. Ho 1 Tam B NpuHUMMNE NOKA TOXKE HUKTO HE OXKMUAAET C/IMLIKOM YK NPOPbIBHbIX PELLEHWUI - COKpa-
weHme fobblun Ha 1 maH. Bappeneint ABHO He YCTPOUT YH4aCTHUKOB PbIHKA, a Ha H6onbliee NoKa, cyadA no
nepBbIM AaHHbIM C 3TOM BCTPEYUN, HUKTO M He rOTOB.

Kopoue, cuTyauma peanbHO CNOXHAA U OCTAeTCA TO/IbKO HALEeATbCs, YTO HA PbIHKE HE HayHeTcs
«panic sell». XoTs Tekywme ypoBHM LLEH HAXOAATCA Ha OYE€Hb HEXOPOLLMX YPOBHAX NMPU NPOpbIBE KOTO-
pbIX AEACTBUTENIBHO MOXHO Y¥Ke byaeT roBoputb 0 cnome r1ob6asbHOro BOCXOAALEro TPeHAA, Hayas-
werocs 9 mapta 2009 roga. A Begb He xoTesioch 6bl!

MAKPO3KOHOMMYECKAA CTATUCTUKA

Mpeabiaywee
[arta Bpems Mepuop Mokasarenu aHAueHME MporHo3
JMHAMMKa N3MEHEHUA KONU-
06.11.2018 16-15 Hosabpb YecTBa 3aHATbIX B HE C\X CEKTO- 227 000 196 000
pax ot ADP
Konunyectso nepsBryHbIX 06pa-
06.11.2018 16-30 01.12.2018 LLLeHWI 3a nocobuem no b6espa- 234 000 227 000
botuue
06.11.2018 1630  3-iikpapran  AVHAMNKA MSMEHEHUA eanky- 1,2% 1,1%

Lbl CTOMMOCTU paboyeit cubl



06.11.2018 17-45 Hoabpb Markit Composite PMI 54,4 54,4
06.11.2018 17-45 Hoabpb Services PMI 54,4 54,4
06.11.2018 18-00 Hoabpb ISM non-manufacturing PMI 60,3 59,2
06.11.2018  19-00  01.12.2018 3anacsl cbIpoit HedTH 3,577 M. 0,942 maH.
bappenei bappenei
06.11.2018  02-45  07.12.2018  CbicTynienue Mpeaceparens
OPC Oxxepoma Mayanna
Lo 4
Ton - 10 Ay4ywiunx akumm
Mo uroram Topros 04 aekabpsa 2018 roaa
LeHa LleHa ayKuMoOHa
ayKLMOHa 3aKpbITUA
bupxesoii HaumeHoBaHue 3aKpbiTMA | npeabigyuwero | UsmeHeHue
TMKep LeHHOI Bymaru BS AHA B S B %
AZO AutoZone, Inc. 880,07 824,46 6,75
Korea Electric Power Corpora-
KEP tion, ADR 13,61 13,27 2,56
NEWMONT MINING
NEM CORPORATION 33,79 33,22 1,72
EIX Edison International 57,73 57 1,28
Ccl Crown Castle International Corp. 115 113,7 1,14
EXC Exelon Corporation 46,95 46,48 1,01
ED Consolidated Edison, Inc. 81,99 81,23 0,94
CcOoG Cabot Oil & Gas Corporation 25,1 24,91 0,76
LNT Alliant Energy Corporation 46,17 45,9 0,59
Dr. Reddy’s Laboratories Limited,
RDY ADR 38,44 38,24 0,52
L4
Ton - 10 Xxyawnx akumu
Mo uroram Topros 30 HoA6pa 2018 roaa
LleHa LleHa aykumo-
aYKUMOHA | Ha 3aKpbITUA
buprkesoi HaumeHoBaHue 3aKpbiTMA | npegbiaywero | U3smeHeHue
TMKeEp LLeHHOM Bymaru BS AHA B S B %
SQ Square, Inc. 63,51 71,95 -11,73
AMD Advanced Micro Devices, Inc. 21,12 23,71 -10,92
URI United Rentals, Inc. 106,29 119,26 -10,88




PBI Pitney Bowes Inc. 7,64 8,48 -9,91
Frontier Communications Cor-
FTR poration 3,42 3,78 -9,52
ETFC E*TRADE Financial Corporation 48,65 52,91 -8,05
MU Micron Technology, Inc. 36,88 40,03 -7,87
WYNN Wynn Resorts, Limited 110,36 119,79 -7,87
NVDA NVIDIA Corporation 157,11 170,04 -7,6
AMAT Applied Materials, Inc. 35,43 38,34 -7,59




