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PbIHKA MHOCTPAHHbIX AKLIUH
N3 OrHA A B NONbIMA
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UTorn npoweawein Heaenu, HecmoTpa Ha Ao-
CTaTOYHO MOLUHbIA OTCKOK B MATHMLY, BCE e He
BHYLLAIOT MHBEcTopam onTummama. [a, nonbiTKa B
oyepeaHON pas cbirpaTb BO BMOJHE MPUBbLIYHYIO 33
nocneAHue rogbl Urpy nog HasBaHuMem «Buy the
dips» no3sonnna cnekynsHTam BCEX MAcTel B ouve-
peaHoi pa3 xopolwo 3apabortatb. Ho Bce ke 310 He
CNac/io PbIHOK OT 3HAYMTE/NbHbLIX NOTEPb MO UTOram
Bceit Hegenn. Bce nHaekcol notepann ot 3,74% (uH-
aekc NASDAQ) ao 4,19% (nHpexkc DJIA-30). 3aech
cnepyet OTMETUTb, YTO, HECMOTPA Ha TO, YTO UHAEKC
Dow Jones ynan cuibHee cBoux bosee mnaglnx To-
BapuLLEl, BCE XKe ero NnoJioKeHne BbI3bIBaeT cenyac
MeHblue becrnokoicTea. M uHaekc NASDAQ, n nHaekc
S&P500 B x04e NafeHusa nocneaHux AHel yBepeHHO
npobwan cBoM ypoBHM NoaaepKKN Ha 200-AHeNBHOM
CKONb3AWeN cpegHel U NATHUYHbLIA OTCKOK NULUb
BEPHY/1 3HAaYEHUNA UHAEKCOB K 3TMM YPOBHAM. A 3Ha-
YUT HOBbIN YXO[ BHU3 MOXKET BbITb BOCMPUHAT ynpas-
NAWUMMN TN06aNbHbIX MHAEKCHbIX POHAOB K CUTHaN
K 3aKpbITUO No3uuunit. U Toraa... oi, uto byaet! Yrto
KacaeTcs 3HayeHui nHaekca Dow Jones, To OHKM NoKa
K CYaCTblo HAxoaAaTcA Ha oOTmeTKax Bbiwe 200-
OHEBHOM CKONb3AlWEeN cpeaHei. Ho Becb Bonpoc -
HaZoNro Nn?

Boobuie pbIHOK CO BCEA OYEBUAHOCTbIO BCTY-
MUNA B OYEHb OMACHYI MOJIOCY KOrga MHBECTopbl -
NpUYem He TOJIbKO M [a*Ke He CTOJIbKO KpaTKoCpou-
Hble, CKO/IbKO A0NrOCPOYHbIE MOTYT B 060N MOMEHT
HayaTb NepecmaTpMBaTb CBOW B3rNAA4bl HAa PbIHOK. U
3TO KOHEYHO K€ MOMKET MPUBECTM K OYeHb HEeMnpusT-
HbiM nocneacTeuam. O HecTabuabHOCTU CBUAETENb-
CTBYIOT €Ll [Ba OYeHb BaXKHbIX PbIHOYHbIX MOKa3aTe-
A - 06beMbl TOProB M POCT 3HAYEHUN UHAEKCA BONa-
TunbHocTK VIX. O60pOoTbl Ha TOprax MoOXKeT 1 He O0-
CTUIAN CBOMX aBCOMIOTHBIX MAaKCMMabHbIX 3HAYEHW
3TOro roga, Ho B /lO6OM C/yyae BbILWIM HA YPOBHMU

61M3KME K 3TUM 3HaYeHUAM. YTO Ke KacaeTcs UHAEK-
Ca BOJIAaTUNbHOCTM, TO Ha4yaB HeaeNto Ha oTMeTKe B 15
NYHKTOB K KOHLY Hegenu VIX yneten Ha OTMETKy B 25
NyHKTOB. TO eCTb 33 HeAeNto BOMATUNbHOCTb B3neTe-
na 6onee yem Ha 2\3. M npu 3TOM Hago NOHUMAaTb,
yTO 3HaYeHuA VIX Bbiwe 25 - 370 yKe o4YeHb ONaCHbIN
YPOBEHb, KOTOPbI COBCTBEHHO M CBUAETE/NLCTBYET O
HacTynueLen gectabuamsaumm pbiHKa.

Mo wuToram TOProB aKUMAMM MHOCTPAHHbIX
KomnaHun Ha CaHKT-MNeTepbyprckon buprke 3a npo-
Wweawyto Hegento 6bln1o 3akaoveHo 77 859 caenok
Ha obuwyto cymmy bonee 182 mnH. ponnapos CLUA.
Hanbonblwmm cnpocom Mo/sib30BaANCh aKLMU TEXHO-
JIOTMYECKOro CceKkTopa Takue Kak Microsoft (MSFT),
Micron Technology (MU), Square (SQ) »n NVidia
(NVDA). O6opoT no Bcem 3TMM aKUMAM 3a Heaento
coctasun oT 5 go 7 maH. gonnapos CLUA. Ho Bce xe
BCE 3TM aKUMM OCTanuCb nosaam akumii Tesla (TSLA),
KOTOpble Mpoao/KatoT bepeAuTb YMbl MHBECTOPOB.
O60poT NO 3TUM aKuMAM cocTaBun noytu 10 mnH.
O0NNapoB. A BOT MaKCMMa/ZlbHOE KOIMYECTBO CAENOK
- 6534 - 6bIN10 3aKNOYEHO C AKUMSMU €elle OAHOM
WHTEPEeCHeNIIEeN TEXHONOrMYECKOM KomnaHuu  Ad-
vanced Micro Devices (AMD). Bcero ke caenku

MPOLAN C aKUMAMMN 532 SMUTEHTOB, YbM LieHHble By-
maru Toprytotca Ha CaHKT-lNeTepbyprckoii bupke.

DJIA 25 339,99 +1,15
S&P 500 2767,13 +1,42
NASDAQ 7 496,89 +2,29



OXnaaHua pbiHKa 15 okTAbpA

Bpogae 6bl NATHULA fana AYYUK HAZEXKAbl, YTO NafeHne Habpasllee cuy B cepeanHe NPoLuion Hefenn Bce
e He ByaeT MMeTb AanbHenwero npoaoaKeHus. O4HAKO BbIXOAHbIE AHW BCE BEPHY/IM HA CBOM MecTa. YTO MMeH-
HO? Mpexae Bcero ctpaxu... CTpaxos 6b110 1 Tak NPeaoCcTaToqHO - M N0 NOBOAY TOProBbIX BOWMH, U MO NOBOAY POCTa
CTaBOK W JOXOAHOCTU Tpexepen, n no nosoay Brexit’a v ewe Kyya BCAKUX - pa3HbIx NOMYTHbIX CTPaxoB. M BOT Te-
nepb K 3TUM cTpaxam euwe npmnbasuaace n CayaoBckana Apasua. A ToUHee HapacTalowmnii KOHGAMKT Mexay 3Ton
cTpaHoit u CLUA 13-3a nponasLiero KypHanucta yxxkamana XawyKkaxun. C 04HOW CTOPOHbI, CTOPOHbI CTapatoTcs Kak-
TO CNYCTUTb 3TOT KOHOAMKT Ha TOPMO3ax (Mo KpaliHel mepe, cayamuTbl TOYHO), HO C APYrOW CTOPOHbI BCAEL 3a Npu-
MUPAIOLWMMK dpa3amm TyT Ke cneayroT B3aumHble yrpo3sbl. B ceTn gaxke noAsBunach «cTpawnaka» no nosogy 400
Aonnapos 3a 604Ky HedTU. YeTbipecTa - He YeTbIpecTa, HO HedTb PacTeT NoYTU Ha 1% M 3TO TOXKe AABUT Ha PbIHOK.
EcTecTBEHHO, B TAaKUX YCN0BUAX 0ObIYHO HUYEro He 3HaYaLww M GoHA0BbIN PbIHOK Cayf0BCKON ApaBun, PyXHYBLUMIA
Ha 4%, B TEKYLLMX YCNOBUAX YTAHYA 3a c060i BHU3 BClo A3uio - u Kutail, u AinoHuto. U Te, n apyrve noTepann noyutm
no 2% u Takum obpasom Kutai npoaonKaeTt cBON yBepeHHbIN NyTb BHU3. EBponelickme pbiHKM TaKXKe OTKPbIIUCH
O4YeHb HEPBHO M CPa3y e YLWAM B KpacHy 30HY. Ho K cepeamHe aHA no EBpone Bce e npowwaa Hebosblas BO-
Ha ONTMMM3Ma WM BCE EBPONENLLbI repPOMYECKM NbITAOTCA YUTK B Natoc. Noka um 3To yaaeTca, Ho uTo ByaeT nocne
OTKPbITUA aMEePUKAHCKON Ceccumn noka npeackasatb C/0XKHO. A AMepuKa MoKa, cyasa no BCcemy, He O4eHb pacno-
JIOXKeHa NPOAOJ/IKUTL BbIKYN Ha PbIHKE, HA4YaBLUMIACA B NATHUUY. Pbloyepcbl HA BCE OCHOBHbIE aMEPUKAHCKME UH-
JEKCbl YBEPEHHO TOPTYHOTCA B MUHYCE M MOKa YYaCTHUKM PbIHKA CKOPEee pPacrnoslIoXKeHbl CMOTPETb Ha A3uio, a He Ha
Espony. MNoTepn B cepeanHe gHA COCTaBAAOT B cpeaHem okono 0,5%. U 3paecb cnepyet OoTMETUTb, YTO CEroAHA LW-
HUI AeHb BNOJIHE MOXKET OKa3aTbCA KOYEBbIM M 334aTb 00K TPEHA, NO KpalHEN Mmepe Ha Kakoe-To bnKanwee
Bpema. Kak yxe 6bl10 CcKa3aHO Bbllwe, MHAEKCbl CTOAT B6aM3M cBomx 200-4HEBHbIX CKONb3ALLMX CPEAHUX U AaNb-
Hellllee HanpaB/ieHWe ABUXKEHME BO MHOFOM CeMYac MOXKET OnpeaensiTbCA UMEHHO TEM - YAEePXKaTbCA NN UHAEK-
Cbl Ha CBOMX YPOBHAX NOALEPKKN UK BCE XKe NPOBbIOT ero U NonayT HUXKeE.

Ho Bce e cerogHs He Bce TaK becnpocBeTHO. ECTb Nyunk (M gaxke He oamH!) Hagexabl. Bo-nepBbix, 3TO BbI-
X0AALLaNA CEroOAHA elle A0 Hayana Topros OT4ETHOCTb OT Bank of America (BAC), KoTopas no NPOrHo3am aHaAUTH-
KOB [0J/1KHa ObITb MPUBbLIYHO XOpoLlen. 3To pa3! Bo-BTOPbIX, MAaKPOAAHHbIE NO PO3HUYHLIM NPOAAXKAM AOKHbI
TaK»Ke 0bpagoBaTh MHBECTOPOB. 34ech oxuaaetca pocT ¢ 0,1%, noKasaHHble No MToram aserycrta, go 0,7% no uto-
ram ceHTAbpa. MorKeT 3T0O 3aCTaBUT CEro4HA NepecMoTPeTb YYAaCTHUKOB PbIHKA CBOWM HEraTUBHbIW B3rNA4 Ha TeKy-
wyto cutyaumto. Micxoaa n3 BCero 3Toro BroJsiHE BO3MOXKEH CNeAyowWwnili BApUaHT pasBUTUA COObITUIA HA ceroaHALL-
HUX Toprax: cHavana ran BHM3 Ha 0,3% - 0,5% u 3aTem mefNeHHbI NOCTENEHHbI BbIKYN M NOAbEM UHIEKCOB K
Hy/nieBbIM OTMeTKaM. bopbba 3a To Kyaa NoiAeT pbiHOK ByAeT NPoAo/IKATLCA M BPAS, N BbiKM cAaayT CBOM NO3MK-
unn 6e3 60s. BnosHe BO3MOXKHO, YTO MHOIMe NpeanodTyT NoAoXAaTh Bbixoga otdeTHocTh oT Netflix (NFLX), koTo-
pasA NoABMTCA 3aBTPa NO OKOHYaHUM TOProB, U TOJIbKO MOC/Ie 3TOr0 NPUHMMATb OKOHYATEIbHOE pEeLUEHME - YTO Je-
natb? Ho B ntobom cnyyae CTpacT TONIbKO HaKanAlTcA. A y4acTBOBaTb B 3TOM MpoLECCe UAM He y4acTBOBaTb -
Kaxkabli pelaeT ans cebs cam.

MAKPO3KOHOMMUYECKAA CTATUCTUKA

Mpeabiny-
Oarta Bpema [Iepvop MokasaTenu uiee 3Ha- MporHos
yeHue
15.09.2018 15-30  CeHTSGpb PO3HMYHbIE MPOAaXM 0,1% 0,7%
(Mecsay Kk Mecauy)
NHaekc obLwmx ycnoBum
15.09.2018 15-30 OkTa6pb BeaeHus 6musHeca B Hblo- 19,0 20,4

WNopke

15.09.2018 17-00 ABrycrt Cknaackue 3anachl 0,6% 0,5%



Ton - 10 Ay4wmnx akunm

Mo utoram ToproB 12 oKkTA6pAa 2018 roaa

LeHa LleHa ayKuMOHa
ayKuMoHa 3aKpbITUA
Bup:kesoi HaumeHoBaHue 3aKpbiTMA | npeabigywero | UsmeHeHue

TUKep LleHHO Bymaru BS AHA B S B%
SOHU Sohu.com Limited, ADR 18,72 17,1 9,47
YY YY Inc., ADR 73,02 68,03 7,33
SQ Square, Inc. 73,97 69,03 7,16
VIPS Vipshop Holdings Limited, ADR 5,41 5,06 6,92
WB Weibo Corporation, ADR 59,64 55,82 6,84
HTHT Huazhu Group Limited, ADR 28,34 26,68 6,22
MOMO Momo Inc., ADR 37,65 35,51 6,03
NFLX Netflix, Inc. 339,56 321,1 5,75
ADSK Autodesk, Inc. 138,18 130,89 5,57
INTU Intuit Inc. 211,82 200,69 5,55

Ton - 10 Xyawnx akumm

Mo utoram Topros 12 oktabpa 2018 rona

LleHa LleHa aykumo-
ayKUMOHA | Ha 3aKpbITUA
bupxesoii HanmeHoBaHue 3aKpbiTUa | npeapiaywero | MameHeHue
TUKep LeHHou 6ymaru BS AHA B S B %
Frontier Communications Cor-
FTR poration 5,37 5,9 -8,98
The PNC Financial Services
PNC Group, Inc. 124,26 131,61 -5,58
FCX Freeport-McMoRan Inc. 12,74 13,23 -3,7
SIG Signet Jewelers Limited 58,03 59,95 -3,2
GE General Electric Company 12,32 12,72 -3,14
KEY KeyCorp 18,65 19,24 -3,07
BBBY Bed Bath & Beyond Inc. 13,53 13,95 -3,01
RF Regions Financial Corporation 17,29 17,74 -2,54
AN AutoNation, Inc. 38,06 39,04 -2,51
PBCT People's United Financial, Inc. 16,07 16,47 -2,43




