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K KOHUy Hegenu cTpacTM NoyAerincb, YTo Nos-
BO/IMNO PbIHKA 3aKPbITbCA B MATHULY B YBEPEHHOM
nntoce. CHayana, npaBaa, ObiNM HEKME COMHEHUS,
0CcobEeHHO Noc/ie BbIXOAa COBEPLIEHHO HEOXWAAHHO
O4YeHb HEBAXKHbIX MOKa3aTesie N0 MHAOEKCY YBepeH-
HOCTM noTpebuteneit MuUUMraHCKOro YHUBEPCUTETA,
cHu3uBLeroca ¢ 98 o 95 nyHkToB. O4HAKO 3TK CTpa-
XN AOCTaTOYHO ObICTPO ObiNK passesHbl HPopMmaLU-
el 0 cKopblx neperoBopax o Tapudax mexagy CLUA un
KnuTaem, KOTOpble HAaUYMHAOTCA Y¥Ke Ha TeKylen He-
aene. B KOHEYHOM cyeTe NO3UTMB NO TOPrOBOW BOWHE
nepeBecusl HeraTMB MO HACTPOeHUaM noTpebutenen
W BCA BTOPas N0/10BMHA OCHOBHOWM TOProBOM Ceccum B
NATHULY NPOLUNA YXKe Nog, ANKTOBKY OblKoB. POCT KO-
HEeYHO Obln cnabeHbKUM, HO yKe cam ¢aKT pocTa
CBUAETENbCTBYET O BO3MOMKHOW JIOKa/NbHOW CMeEHe
HacTpoeHW. B uTore Hegens 3aBeplnnacb Ha ma-
YKOPHOM HoTe n gaxe nHaekc NASDAQ cMor K KOHLY
TOproB nepesBasinUTb Yepes HoJMb U Bbibpanca B 3ene-
Hyto 30Hy. MpaBpa gHesHoM pocT B 0,13% He cnac
3TOT MHAeKc oT notepb B 0,3% no utoram Bcel Hege-
Nn. Bce e npogaxun B aKUMAX TEXHONIOFMYECKOro
CEeKTopa, KOTopble, KCTaTW, 3a Heaento notepann B
cpegHem 1%, 6binM OWYTUMbIMM U He MO3BOAMAM
6blkam npasaHoBaTb nobeay. A BOT gena Yy AByX
cTapwmnx 6patbes NASDAQ - nHaekcos Dow Jones u
S&P500 pena Ha npoweawen Hegene bblan ropasgo
nyywe. OcobeHHO MoOLHO cmoTpencsa ctapuHa Dow,
KoTopbIi npubasun B utore 1,4%. Cnyuynnocb 310 BO
MHOrom 6narogapa akuMAM TaKMX KOMMAHWUMN, Kak
Cisco (CSCO) n Walmart (WMT), cUNbHO BbIPOCLLMX
nocse BbiXoZa UX KBApTa/IbHON OTYETHOCTM.

Ha oTpacneBom ypoBHe MO UTOram npolea-
WweK Heaenun iyylie BCcex CMOTPENUCh aKLMK npexae
BCEro 3alUMTHbIX CEKTOPOB. HO 3TO M NOHATHO, y4u-
TbiBasA HbIHELWHIO COBEPLIEHHO HEeCTabunbHylo U
HeonpeaeneHHylo cuTyaumto. TaK, aKuuMM KOmMMy-
Ha/IbHOTO CeKTopa 3a Heaento npubaBuan B cpeaHem

1,7%, B TO BpemMa Kak, Hanpumep, akuMnm KomnaHuu,
paboTalowmx B chepe ycayr BbIPOCAU TONbKO Ha
0,2%.

A rnaBHbIMW Ny3epamu Hedenu cranu bes-
YC/IOBHO aKLUMWU CbIPbEBbIX KOMMAHWUI, KOTOPbIX HO-
CUNI0 U3 CTOPOHbI B CTOPOHY, U3 NAOCA B MUHYC, KaK
nepeKkaTu-none no crenu. 3To KOHEYHO e BbI3BAHO
ypes3Bbl4aMHO BbICOKOW TYpOYNEHTHOCTbIO KaK Ha
pblHKe HedTU, TaK M HA PbIHKE MPOMbILNEHHbIX U
AparmeTansios.

Hy u, HaKoHel, napy CnOB Npo OTAe/bHble
KomnaHuu. Mpo rnaBHOro repos yxe 6blno cKasaHo
paHee - 3t0 Walmart (WMT) 1 nosatomy nostopsATcs
He Bygem. Mpo rnaBHOro aHTUreposa ToXKe B nocnes-
Hee Bpems «CMeTo» MHOro neceH - ato Tesla (TSLA).
Ho ecnn ¢ Walmart Bce noHATHO, TO C NepcnekTuBa-
mu Tesla nonHaa HeonpeaeneHHocTb. M noatomy na-
OEHWe ee aKUM B NATHULY NOYTU Ha 9% MOMKET OKa-
3aTbCA /IMWb HA4ya/JioM A/IMTENIbHOTO TFOJIOBOKPYHKU-
Te/NbHOro CnycKa. XoTa, KOHEYHO Ke, XOTenocb bbl B
3TOM BOMpOCE OWnbUTLECA.

Mo uToram TOProB MHOCTPAHHLIMW aKLUMAMMK Ha
CaHkT-MeTepbyprckoit bupske Ha npolleallen Heae-
e bbina 3aKkntodeHa 68 281 caenka ¢ akuuamu 518
3MUTEHTOB Ha obulyo cymmy 6onee 198 mnH. gon-
napos CLUA.

TeKyuwiee U3meHeHue
3HauyeHue B %
DJIA 25 669,32 +0,43
S&P 500 2 850,13 +0,33
NASDAQ 7 816,33 +0,13



OXunpaHua pbiHKa 20 aBrycra

YYacTHUKM GUHAHCOBbIX PbIHKOB BCTPEYAOT NOCNEAHIOK NOHYI0 HEAENO IeTa C YMEPEHHbIM On-
TUMM3IMOM. [NaBHbIN NOBOA - 3TO HauMHatowmMecs 3aBTpa 21 aBrycta neperosopbl mexagy CLUA n Kutaem
o Tapudax. NMOCKONbKY 3a BbIXOAHbIE K BE/IMKOMY CHACTbHO HUYErO CYLLECTBEHHO Ba*KHOTO HE NMPOU30-
LUNO, TO 3Ta BCTpeYa ABAAETCA r1aBHbIM cOBbITUEM B BAMKAMLIEN NOBECTKE AHA. M NOSTOMY BO3MOMKHbIi
(noKa YncTo TeopeTUUecKuii) ee NO3UTUBHbBIN UCXo4, BYAET BO BCIO OTbIrPbIBaTbCA PbIHKOM. A COBCTBEH-
HO NokKa Bosbllie U HeYyero OTbIrpbiBaTb. ECIM B3ATb TEKYLLYIO HEAENto, TO PbIHOK A0 cpeabl byaeT Ba-
pUTbCA B COBCTBEHHOM COKY, MOCKOJIbKY HUKAKMUX CYLLECTBEHHbIX COBLITUI UK BbIXOAA BaXKHbIX AAHHbIX
He oXKmaaeTtca. J/Inwb B cpeny MOXKHO ByaeT NnoHepBHMYATL Nepes, BbIXO40M AaHHbIX O 3anacax HedTH, a
TaKXe BeYEepPKOM BCTPAXHYTbLCA Nocae nNyb6amMKaumm «MUHYTOK» - [IpOTOKOIOB C NOC/AeAHero 3aceaHus
KOMUTETA NO OTKPbITbIM pbiHKam PPC CLUA, cocTtossuweroca 1 asrycta. Ce30H OTYETHOCTM TaKXKe yrKe
daKTUYeCKM 3aBepLUEH M HA HaCTynalowen Heaene MHTEPEC CO CTOPOHbI MHBECTOPOB MOMET BbI3BaTb
BbIXOAALLLAA OTYETHOCTb Pa3Be YTO TaKUX KOMNaHWI Kak Target (TGT) BO BTOPHMK A0 Hayana TOPros u
KWUTaCKOro MHTepHeT - puteinepa Alibaba (BABA) B cpeay. Tak 4To, ecin He NOABATCA Kakue-HMbyab
HOBblE BHELUHME «CTPALUMUJIKM», TO YYACTHMUKKN pbiHKa byayT 6oablue 60pOoTbCA CO CBOMMU BHYTPEHHUMM
CTPaxamu N Hageaamu. A Hagexabl B MPUHLMME elle He yracau. Bece e npolweslmin ce3oH OTYETHO-
CTU OKasancA AeNCTBUTENbHO 6NecTAWMM W OH, eCTECTBEHHO, BHyLWaeT ONTMMU3M M HageXKAbl Ha
ycnewHoe pa3Butme busHeca n Bo BTopom noayroaum 2018 roga. A oTctoga HegasieKka MbIC/b - a noye-
My 6bl pbIHKam He NONTK Bbiwe? M HacTynatowan Hedens MOXKET ObITb Kak Henb3a KCTaTu ANs peanvsa-
LMW TAaKMX BOT XOPOLUMX MHBECTULMOHHbIX naen. Tak, nHgekcy S&P500 A0 MCTOpUYECKOro MakcMmyma
OCTaeTcs BCero Huyero - meHee 1%, nHaekcy NASDAQ uyTb 6osnblwe - okono 1,5%. M TonbKo MHAEKC
DJIA-30 noKa TOYHO BHEe Urpbl - eMy A0 MaKCMMYMOB eLle NUANTb U MUAUTL - No4TH 4%.

Ecnn cMOTpeTb KOHKPETHO Ha CErogHAWHUN AeHb, TO YMEPEHHbIN MO3UTUB, NPUCYTCTBYHOLLNX C
YTPa Ha pblHKaXx, He AOMXKEH YNETYUNTbCA KaK YTPEHHMN TYMaH, M NOSTOMY MOXKHO OXMAATb NPOAOXKe-
HUA YMePEHHOro pocTa, HauyaBLUMIACA elle B NATHMUY. M nosToMy pocT MHAeKcoB B npeaenax 0,5% byaet
CerofHs BMOJIHE 3aKOHOMEPHbIM UTOFOM CEroAHsilIHero AHA. BnonHe BO3MOMKHO, YTO MOC/e OTHOCU-
Te/IbHO NPOBa/IbHON Heaenn Mbl CerofHA YBUAMM MOBbIWEHHbIM CAPOC B aKUMAX KOMMNAHWN TEXHONOIM-
yecKoro cektopa, ocobeHHo B Takmx Kak NVidia (NVDA) u apyrnx KomnaHuii NosynpoBOAHUKOBOTO Cer-
MeHTa.

MAKPO3KOHOMMUYECKAA CTATUCTUKA

B noHeaenbHuk 20 dBryCcta MmakKpo3aKkKoHOMHU4yecCKkue AaHHble He HVGIIMKYI-OTCFI

Ton - 10 Ay4WwIKnX akumum
Mo utoram tTopros 17 aBrycta 2018 roaa

LeHa LleHa ayKuMoHa
AyKUMOHA 3aKpbITUA
buprkesoi HanmeHoBaHue 3aKpbiTMA | npeabigywero | U3ameHeHue
TUKep LeHHOM Bymaru BS AHA B S B %
JWN Nordstrom, Inc. 59,18 52,28 13,2
COoTY Coty Inc. 12,22 11,48 6,45
™ Tata Motors Limited, ADR 18,37 17,75 3,49
ETP Energy Transfer Partners, L.P. 22,93 22,16 3,47
PWR Quanta Services, Inc. 34,14 33,18 2,89




CAH Cardinal Health, Inc. 51,9 50,45 2,87

HOG Harley-Davidson, Inc. 42,26 41,11 2,8

PLD Prologis, Inc. 67,43 65,65 2,71

KR The Kroger Co. 31,35 30,53 2,69
Melco Resorts & Entertainment

MLCO Limited, ADR 22,1 21,53 2,65

Ton - 10 XyawWwnx akumm

Mo utoram Topros 17 asrycrta 2018 ropa

LleHa LleHa aykumo-
ayKUMOHA | Ha 3aKpbITUA
bupxesoii HanmeHoBaHue 3aKpbiTua | npeapiaywero | MameHeHue

TUKep LLeHHOW Bymaru BS AHA B S B %
TSLA Tesla, Inc. 305,5 335,45 -8,93
AMAT Applied Materials, Inc. 43,77 47,43 -7,72
NVDA NVIDIA Corporation 244,82 257,44 -4,9
GILD GILEAD SCIENCES, INC. 72,92 75,59 -3,53
LRCX Lam Research Corporation 169,91 174,29 -2,51
UAA Under Armour, Inc. 20,49 20,92 -2,06
ENDP Endo International PLC 15,64 15,95 -1,94
BHGE Baker Hughes, a GE company 31,01 31,58 -1,8
NFLX Netflix, Inc. 316,78 322,44 -1,76
NLSN Nielsen Holdings plc 26,15 26,61 -1,73




