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PbIHKA UHOCTPAHHbIX AKL|MIA
NEPEKYP YANCA HA CNIABY

15 ABI'YCTA 2018 TOAA

Mo3nTnB, KOTOPbLIA NOSBUACA ele B TMNOHe-
OENbHUK BEYEPOM, K BENUKOMY YAOBAETBOPEHMUIO
MHOTMX YYAaCTHMKOB pPbIHKA MNPOAEPKaNcs U Becb
BTOPHMK. KOHEYHO, CHavana OblIn ONaceHus, YTo YK
YTO-HMBYAb Hexopollee (Hy KaK e b6e3 3atoro?) obsa-
3aTesIbHO BCMJIbIBET B X0A4e TOpros. Ho... K cyacTblo,
obownock! Bce MHAEKCHI, BbINPbITHYB B CAMOM Haya-
Nle Topros npumepHo Ha 0,5% panee B TeyeHMe Bcero
OCTaBLUErocA BPEMEHM MbITa/UCh €ele HEMHOXKO
nogpactu. 9TO He O4YeHb MOoJy4asocb, HO BCe XKe
NPaKTUYECKN [0 CaMOro OKOHYaHWA OCHOBHOW TOp-
roBoit ceccum Mbl BUAENU cnabblit (Hy o4yeHb cna-
6bIi!) noBbilWwaTeNbHbIM TpeHs. W nostomy uTor BYe-
pallHero AHA MOXHO MPW3HaTb OYEHb AaXKe yaoB/e-
TBOPUTE/IbHBIM - AaKe YyTb JYYLLE OXKULAHWUIA.

Jlyqwe Bcex gena wnun B GMHAHCOBOM CEKTOpE
N KoMnaHusax, paboTatowmx B chepe ycnyr. Hy, c nep-
BbIMW BCE NOHATHO. KaK TO/IbKO PUCKU [a/lbHENLIEro
ocnabneHnsa TypeLKoOM AMpbl OTOLW/IM HA BTOPOW NAaH
TYT K€ Hayasocb BOCCTAHOB/JEHME KOTMPOBOK Kpyn-
Henwunx 6aHKOB. Buepa oHM Apy*KHO Npubasuau rae-
TO NO NMPOUEHTUKY, @ HEKOTOpPbIE AaXKe YyTb bosbLue.
B Lenom e akumMm KOMnaHWin GUHAHCOBOrO CeKTOpa
nogoporkanu syepa Ha 0,7%. Takon e pocT 6bin B
KomMnaHusx cdepbl ycayr. Ho 3gecb oCHOBHOM yaap-
HOM CWUION BbICTYNMUAM PUTENNEPbl CaMblX Pa3HbIX
MmacTei. [naBHbIM repoem cpeau HUX 6blia Komna-
Hus Macy’s (M, +4,34%), oT4eTHOCTb KOTOPOW NoABU-
Nacb elle A0 Hayana Topros. TakKe OYeHb XOPOLUUIA
cnpoc 66l B aKUMAX KOMMAHWI - BeAYLWMX anTeYHbIX
ceTen, Hanpumep, Takux Kak Walgreens Boots (WBA,
+3,28%), NnpogaBLOB aBTO3anyacTei U MPOMbILINEH-
Horo o6opynoBaHMA.

BnosHe nporHo3npyemo Habawganca TaKke
XOpOLWUIA OTCKOK B aKumAx HedTAHKU. Ho 3TO 1 no-
HATHO - HedTb BHWU3 U aKUUKU BHM3, HedTb BBEPX U
aKLUMWN HeDTAHMKOB TYT XKe APYKHO HAaYMHAIOT pacTu.
Tak, ecnum gHem paHee aKkuum Southwestern Energy
(SWN, +1,87%) ynanun noyt1 Ha 4%, TO BYepa OHU B
Xo4e TOProB JarKe MOJIHOCTbIO BOCCTaHaBAMBaAM
CBOM NO3UUMK, KOTOPbIe BbIAN A0 HaYana nageHus. K
COXKaJIEHUIO YAEepKaTbCA Ha 3TUX YPOBHAX BCE XKe He
Yy4anocb U B KOHLLe TOPros NpoLuia BoAHa Gukcaumm
NPUOBLIAN U B UTOFE POCT OFPAaHMUYNACA BCEFO LWL 2-
M# NpOLLeHTaMMU.

Ho B uenom BuepalwHme TOpru Bce e cnepyet
NPW3HaTb BeCbMa yAauyHbIMWU. PoCT Obln daKkTUYeCKn
NOBCEMECTHbIM 33 pPeaKMM UCKAoYeHnem. U 3to B
Ntobom cnyvae XoTb HEMHOIO NOAAEPHKANO YYACTHU-
KOB PbIHKa.

Mo ntoram TOproB UHOCTPAHHbLIMU AKLUUAMM HA
CaHkT-MeTepbyprckoit bupke Bo BTOPHUK 14 aBrycTa
6b11n 3akntoveHbl 13 033 caenku Ha obLLyo cymmy
noyT Ha 45 maH. gonnapos CLLA.

TeKyuwiee U3meHeHue
3HavyeHue B %
DIJIA 25 300,29 +0,45
S&P 500 2 839,96 +0,64
NASDAQ 7 870,89 +0,65



OxXunpaHusa pbiHKa 15 aBrycra

Mpogonkaem «NUANTbY». TaK M Xxo4yeTca cKaszaTtb - Muaute, LWypa, nuaute! MoHATHO, YTO ceiyac 3To abco-
NIOTHOE 3aHATUE. YUACTHUKM PbIHKA HUKYAA HEe XOTAT MATW, HO MPU 3TOM HaZOo YTO-TO AenaTtb. M BOT y Hac ycTonuu-
BaA KapTWMHKa, 4TO BO/bLUMHCTBO BCE e »KenaeT pocTa. Ho KaK ToNIbKO JoX0AWUT A0 Aena, TO NOKynaTenn Kyaa-to
CMELIHO yNeTy4ymBatoTCA. BOT 1 BYepaLLHMI NO3UTUB, Y¥Ke C BbICOTbl CErOAHALIHEro AHA, OKa3anca ABHO U3JINLWHUM.
M nosTomy BNO/IHE BOSMOXHO CErofHA MHOTMe MHBECTOPbI YC/bILWAT CBOW BHYTPeHHMUI ronoc: Cton! «BepTali Bce
B3aa»! To ecTb Npofo/IKeHMA BYepallHero 6aHKeTa CEroAHA Mo UTOram MepBOM MOJIOBUHbI AHA ABHO He Npeasu-
autca. Noroga Havana NMopTUTCA elle BYEepa BeYepOM, KOrga yKe Mocne OKOHYaHMA TOProB KOTUPOBKU HedTu
BHOBb PBAHY/IM BHWU3 Ha HEraTMBHOM MPOrHO3€e 3anacoB Cbipoi HedTU OT AMEPUKAHCKOTO MHCTUTYTa HedTu. Janee
BCE NPOAJO/IKMNOCH B A3MKM. bosblue Bcex nocTapasca UCMOPTUTL HAacTpoeHue U cebe, U ApyrMm Kutai, OCHOBHOWM
nHAeKc KoToporo Shanghai Composite BHOBb NoTepsn cBOM NoaHopasmepHble 2% M BHOBb *Ke NOAOLIEN K BaXK-
HelleMy YPOBHIO NOAAEPKKM Ha oTMeTKe B 2 730 nyHKTOB. Bce 3To co34an0 NpeAnoChINKN ANA newwen NPoryakm
BCEX €BPOMNENCKMX MHAEKCOB B KPACHYHO 30HY. [oKa 3TO AeMCTBUTE/IbHO MNewwan NPoryska v notepu MCYUCAAIOTCA
[EeCATbIMM A0NAMM NpoLeHTOB. Ho Beapb ele He Beyep!

A feHb HaM NpeAcTOUT NepeXKnTb ABHO He NPOCTON. byaeT BbIXOAUTb MHOIO MaKpO 3KOHOMWUYECKOM CTaTh-
CTUKKU. 3TO U aHHble MO PO3HMYHbBIM NPOAAXKam, U NO NPOMbIWIEHHOMY NpousBoacTey. Ha aneputus byaeTt no-
[aH MHAEKC 0BLWMX ycnoBui BegeHna busHeca B Hbio-MopKe, KOTOPbINM, KCTaTH, Kak OXMUAAIOT aHAIMTUKM, NOKaXKeT
XOTb M HE3HAUUTENIbHOE, HO BCE Ke CHUXKeHMe. Hy a Ha AMArKecTus, Kak 0bbluHO No cpesam, mMbl B 17-30 McK yBU-
OMM JaHHble No 3anacam cbipoi HedTn u HedbTenpoayKToB. Tak YTO Nepsan NoJI0BMHA AHA NPONAET NO aKKOMNa-
HEMEHT BbIXOAALLEN CTaTUCTMKK. Hy a ganblie passutme cobbiTUii BO MHOTOM ByAeT 3aBUCETb OT TOro, Kakue Luuo-
pbl Mbl YBUAMM. A BULIEHKOM Ha TopTe ByAeT y Hac cerofHsa KBapTanbHas otyeTHocTb oT Cisco (CSCO), kKoTopas
NOABUTCA CPa3y e N0 OKOHYAHWUIO TOProB. 34eCb MPOrHO3 yXKe NPUBbIYHO A/ 3TOr0 KBapTasla OYeHb U OYeHb No-
3UTUBHbIN. O4HAKO, KaK yKe HEO4HOKPATHO Mbl MOTIN YOEaUTLCA, eLLLE HUYEro He 3HAYMT.

B obuem, TMxan nogKoBepHas (Noka elle nogkosepHas!) 6opbba 6bIKOB M MeaBeael npogonkaetca. MNo-
C/le BYEpaLIHero BbIXo4a Ha apeHy GbIKOB CerofHa HacTynaeT ovepenb menseneit. Ho noka nocneaHue ckopee
MyratoT, HO HMYero ocobeHHOro He aenatoT. bygem HageaTbcs, YTO Ha 3TOT pas MeABeAM OrpaHuyaTcA He bonee
YeMm rpo3HbIM pbl4aHMEM. 3a1amMblBaTb MHBECTOPOB NOKaA eLLLe ABHO PaHOBATO.

MAKPO3KOHOMMUYECKAA CTATUCTUKA

Mpeabiny-
Oarta Bpema [epvop MokasaTenu uiee 3Ha- MporHos
yeHue
15.08.2018 15-30 Ntonb PO3HMYHbIE NMpoaaxu 0,5% 0,2%
YpoBeHb NponsBoaUTENb-
15.08.2018 15-30 2-n kBapTan  HOCTWU Tpyda B He C\X cek- 0,4% 2,5%
Tope (KBapTan K KBapTtany)
15.08.2018  15-30 Wionb MHASKC yCOBUN BEACHNS 22,6 20,3
6busHeca B Hbto-Nopke
O6beM NpPOMbILLIEHHOrO
15.08.2018 16-15 Nonb npon3BoacTBa 0,6% 0,3%
(Mecsay Kk Mecauy)
15.08.2018  17-00 ionb Obwem ToBapHo- 0,4% 0,2%
MaTepuanbHbIX 3anacosB
15.08.2018 17-30  10.08.2018  3anackl cbipoil Hedtn 1321 MM, =2,499 MAH.
6appenen 6appenen



Ton - 10 Ay4wmnx akunm

Mo utoram tTopros 14 asrycta 2018 roaa

LeHa LleHa ayKuMOHa
ayKLMOHa 3aKpbiTHA
bupkesoii HanmeHoBaHue 3aKpbiTua | npegbigywero | UsmeHeHue
TUKep ueHHol bymaru BS AHA B S B%
TPR Tapestry, Inc. 53,16 47,46 12,01
AAP Advance Auto Parts, Inc. 156,13 144,84 7,79
ENDP Endo International PLC 16,1 15,19 5,99
Frontier Communications Corpo-
FTR ration 5,46 5,16 5,81
NLSN Nielsen Holdings plc 26,05 24,62 5,81
SIG Signet Jewelers Limited 62,73 59,52 5,39
GPS The Gap, Inc. 32,7 31,15 4,98
LB L Brands, Inc. 32,72 31,17 4,97
Seagate Technology Public Lim-
STX ited Company 53,23 51,01 4,35
M Macy's, Inc. 41,82 40,08 4,34

Ton - 10 XyAawWwnx akumm

Mo utoram Topros 14 aBrycta 2018 roaa

LeHa LeHa aykuuo-
AyKUMOHA | Ha 3aKpbITUA
Bup>kesoi HaumeHoBaHue 3aKpbiTMA | npegbiaywero | U3meHeHue
TUKep ueHHoli bymaru BS OHA B S B%
VIPS Vipshop Holdings Limited, ADR 7,55 9,01 -16,2
YY YY Inc., ADR 75,64 87,67 -13,72
MOMO | Momo Inc., ADR 36,95 40,51 -8,79
D JD.com, Inc., ADR 33,87 35,07 -3,42
Microchip Technology Incorpo-
MCHP rated 84,08 87,03 -3,39
AABA Altaba Inc. 68,15 70,2 -2,92
Alibaba Group Holding Limited,
BABA ADR 172,53 177,68 -2,9
WYNN Wynn Resorts, Limited 143,87 148 -2,79
CLF Cleveland-Cliffs Inc. 9,92 10,2 -2,75
Melco Resorts & Entertainment
MLCO Limited, ADR 22,3 22,87 -2,49




