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Ha rnobanbHom $OHA0BOM pbiHKE Habntogaetca ctabuansaumna, nocaegosasLlan
nocne CUNAbHOro NageHus UHAEKCOB Ha npownon Hepene. [OBOPUTb O NOSHOM
BOCCTaHOBNEHNN WHAEKCOB PaHO, TaK KAaK WMHBECTOPbl OXWMAAKT Ad/IbHENLLINX
waros Bnacten Typumm B otBeT Ha Aenctema CLUA. LleHbl Ha HedTb pacTyT Ha
dOoHe yBenmyeHmA cnpoca y4aCTHMKOB TOProB Ha PUCKOBAHHbIE aKTUBDI.
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CornacHo aaHHbIM exxemecayHoro otyéta ONMEK, kapTenb HapacTun Aobbivy CbipbA B NPOLIAOM mecsue Ha 41
Tbic. 6app. A0 32,32 maH bapp. B cyTkn. ONEK Takxe oaHOBpemMeHHO MOBbICU/Ia NMPOrHO3 NPOM3BOACTBA
HepTU CTpaHaMU, He BXOAAWMMU B KapTesb Ha 2,1 maH ao 59,62 mnH 6appenei n NOHM3MNA OXKUAAHUM NO
notpebneHuto cbipon HedpTU. LleHbl Ha HedTb OTpearnpoBasn BYEPaA PE3KUM NMaJeHUEemM A0 MUHMMYMOB C
cepeauHbl anpensa. B panbHenwem HedpTAHbIE KOHTPAKTbl HA4aAM BOCCTAaHaB/IMBATLCA Ha GoHe 3ameaneHusn
TemnoB nageHmsa ¢GOHAOBbLIX WMHAEKCOB. Ha TeKkywmrm MOMeHT eBponenckme ¢oHAOBbIE WHAEKCHI
KOppeKTmpytoTca BeBepx B cpeaHem Ha 0,3%, NUb 4YaCTUYHO OTbIrPaB NATHUYHOE nageHue. [laBneHue Ha
PbIHOK OKa3blBalOT NybanKauma cerogHAa yTpom cnabon makpoctaTucTtukm B Kntae 3a uionb. HeoxKnpgaHHO
[AN51 PbIHKA TEMMbl POCTa MPOMbILLIIEHHOrO NPOU3BOACTBA 3aMeaNnancb Ao 6% r/r. Temnbl pocTa PO3HUYHbIX
npoAaak B Kutae TaKkke OKa3a/MCb MeHbLUE OXKUAAHUWN PbIHKA. Bblwegwaa MakpoCTaTUCTUKA B EBPOMNENCKUX
CTpaHaxX OKa3anacb MNO3UTUBHOW. POCT NpOMbILLINEHHOrO NPOM3BOACTBa B UIOHE yckopuaca Ao 2,5% r/r, a
MaMNCKMe nokasatenun bbianm nepecmMoTpeHbl B CTOPOHY NoBbiweHMA. [ommumo nybamKaumm makpodaHHbIX,
POCTY €BPOMNENCKUX MHAEKCOB cnocobcTByeT CcTabuamnsaumsa Ha Typeukom GOHAOBOM PbIHKE, KOTOPbIMA Ha
TEKYLWLMA MOMEHT pacteT. 1o HawMm nNPOrHo3am, CEerogHAWHUN AeHb O3HAMEHYETCA KOPPEKLMOHHbIM
POCTOM Ha N106a/IbHOM PbIHKE aKLUMIKA, KOTOPbIA MOXKET YXKe 3aBTPa CMEHUTbCA NafJeHUEeM B C/ly4ae, ecnm
aMepUKaHCKMI NacTop He byaeT ocBobOKAEH B bBinrKanlee Bpems.
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[OaTta Bpemsa CobbiTue CrtpaHa/pervoH  lMepuog, 063(Mga)
14.08.2018  7:30 Mpombiwwi. Npon3soacTso (m/m) AnoHwua nioNb --
7:30 Mpombiwn. nponssoacTseo (r/r) AnoHunA noNb -
7:30 3arpy3ka mouHocTen (m/m) AnoHuA UIOHb --
9:00 BB, (kB/KB) FepmaHua 2K18 0.4%
9:00BBM, (r/r) FepmaHusa 2K18 2.1%
9:00 UNL, (m/m) FepmaHua noNb 0.3%
9:00 N, (r/r) FrepmaHua nioNb 2.0%
9:45 UNL, (m/m) ®paHuma niob -0.1%
9:45 1N, (r/r) ®paHuma noNb 2.3%
11:30 YpoBeHb 6e3paboTuupi oT ILO BennkobputaHMsa MIOHb 4.2%
12:00 BB, (kB/KB) EBpo3oHa 2K18 0.3%
12:00BBM, (r/r) EBpo30oHa 2K18 2.1%
12:00 Onpoc TeKkyLen cutyaumm ot ZEW Fepmanua aBrycr 72.1
12:00 Onpoc ZEW FepmaHua aBrycr -21.3
15:30 UHAeKC ueH Ha nmnopt (m/m) CWA noNb 0.0%
15:30 UHAaeKc ueH Ha nmnopt (r/r) CLUA noNb 4.5%

McTouHuk: Bloomberg
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Honrosomn poiHOK Poccum

Bropoli geHb noapsn, Ha pPblHKe €BPOMEMCKOro rocaonra HabnwogaeTcs pasHOHANpaB/ieHHOe ABUXEHWE KOTUPOBOK
obnuraunin. YsepeHHo pactyT 10-netHue rocobamraumnm Typumm, AOXOAHOCTb KOTOPbIX CHMXKaeTca Ha 37 6.n. go 8,87%.
Ha caite CeHata CLLA 6bin cerogHa onybiMKOBaH TEKCT 3akoHonpoekTa S. 3336, KOTOpbIN 3anpewaeT aMepnKaHCKUM
rpa)kAaHam MNOKynaTb HOBble BbINyCKM rocobauraumn PP. JoxoaHOCTb WMHAMKATUBHOrO Bbinycka O®P3 cepum 26212
cHu3unnacb Ao 8,38%, OTCTYyNMB OT CBOMX MAaKCMMYMOB, AOCTUIHYTbIX ewe B KoHue 2016 roaa.
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ExxepHeBHaa AHaNUMTMKa

C Hayana cerogHAWHEro AHA Kypc pybna npoTtus
Aonnapa Bbipoc cpasy Ha 1,02 pyb. po 66,77
pyb./gonn., 6narogaps  CHUMEHUIO  OMaceHumn
MHBECTOPOB OTHOCUTENIbHO pacnpocTpaHeHuA
KPeauTHbIX PUCKOB Ha BaNOTbl Pa3BMBAIOLLMXCA
CcTpaH. Kypc eBponencKom BastoTbl 3aKpenunsca Bbllle
oTmeTkM 1,14 Ha ¢oHe cTabunmsauum Typeukomn
nvpbl.  OcnabneHne AnNOHCKOM wMeHbl pgo 111
NeH/A0oNN. TOBOPUT O CHUXKEHUU Cpean MHBECTOPOB
CNpOCa Ha 3alMUTHbIE BaNKOThI.
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BanoTHbLIN PBIHOK
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BanoTHbLIN PBIHOK
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DPoHAOBLIU PLIHOK

Mo uToram nepBOM MONOBMHbLI AHA HAa POCCUMMUCKOM pPbIHKE aKuMW HabntogaeTcA pa3HOHanpaBiAeHHas AWMHaMWUKa
nHpekcos. MHaekc Mocbupku cHuxkaetca Ha 0,3% un3-3a BO30OHOBMBLUMXCA MPOAAX aKUUM POCCUMCKUX FOCOAHKOB.
NHpekc PTC HaobopoT pacTteT Ha 1,5% m3-3a Ba/IlOTHOM NEPEOLLEHKMU.
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DOHAOBLIN PbIHOK

OvHamuKa mnpoBbiX ¢OHAO0BbIX UHAEKCOB, %
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Makcum lecuH Hawa aHanutuka:

maksims.gesins@dukascopy.com TexHUYECKUM aHanm3
KopoTKue HOBOCTMU

Apocnas CmupHos Toprosble naeun no dpurypam

jaroslavs.smirnovs@dukascopy.com KBapTaabHbIN OTYET

MporHo3bl coobuiecTsa

EBreHua Npuropuyk

yevgeniva.grygorchuk@dukascopy.com Mone3Hble CCbIIKU:
FXSpider oHnamH HOBOCTU

TB

BebuHapsbl

Padunkn

MHAEKC BanoT

CoT oTyéTsl

[MnBOT YPOBHU

CeHTMMEHT pPbIHKA
JKOHOMMYECKUIN KaneHaapb
CurHanbl

OroBopkKa

Bca uHbopmauma B 3TOM CTaTbe, BKAKOYAA MHEHMUA, MOKa3aTeNnn u rpadukun, NpeaoctaBneHa TONbKO B LENAX O3HAKOM/IEHUA, U He MOXKeT ObiTb MHTepnpeTMpoBaHa Kak PUHAHCOBbIMA COBET.
Dukascopy He HeceT OTBETCTBEHHOCTWM 3a MOJAHOTY WAM MNpPaBUAbHOCTb Ntoboit nHbopmaumm, coaeprkallencs B 3ToM ctatbe. PMHAHCOBbIE MOKa3aTe/M, YKa3aHHble B 3TOM cTaTbe He Obiau
nposepeHbl KomnaHuel Dukascopy. B3rnaabl, MHEHUA M aHANM3bl NPUHASNEXKAT aBTOPaM CTaTby, U He Bblnn cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTKa3sblBaeTcA OT /t0ObIX rapaHTUI, BbIPAYKEHHbIX WMAW MOAPA3YMEBAIOLWMXCA, HO, HE OrpaHW4YMBaACb 3TUM, KacaTe/lbHO MNPWUrOAHOCTU ANA TOProBAW WMAWM MPUFOAHOCTU ANA
onpeneneHHon Uenn, B OTHOLWIEHUM BCeM MHPopmaumm B 3Tok ctatbe. Dukascopy He mpu Kakux obBCTOATENbCTBAX HE HECeT OTBETCTBEHHOCTb 3a /t0Oble Mpsimble, HEMPSIMble, KOCBEHHbIE,
3aBUCALLME, HeNnpeaBUaEeHHbIE, UK Ntobble Apyrue yObITKU, MOHECEHHbIE B CBA3M C UCMO/Ib30BAHNEM 3TOM CTATbMU.
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