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Ha npownoi Hepene mbl BO BCel Kpace yBUAENM,
KaK ObICTPO Ha pPbIHKE MOTYT MEHATLCS NPUOPUTETLI U OpU-
eHTMpbIl. Hayano Heaenu NpoLwno nog 3HakKom BbIXOAALEN
KBapTa/ibHOM OTY4ETHOCTU. Bce TONIbKO O Hell 1 roBopuan 1
Ha Hee opueHTUpoBanucb. Ha poHLOBOM HeboCKNOHe sp-
KO CBETWU/IO COJIHLLE M CYN0 HaM YyTb /I He ropbl 30/10-
Tble. B pe3ynbTaTte MHAEKCHI MOA3/IN U NON3/IN BBEPX U NO-
4yTn f0bpannchk JO CBOMX UCTOPUYECKUX MaKCMMymoB. Ho
KaK 1 Be3ae, Tak U Ha GOHA0BOM PbIHKE «MOYTU» - HE CYU-
TaeTcA, HecmoTpA Ha To, Yto nHaekc NASDAQ He AOTAHYAN
[0 peKkopaHoON OTMEeTKM Bcero 9 myHKTOB, TO eCTb BCEro
NMwb vyTb 6onee 0,1% (!!!), a MHaekcy S&P500 - 10 nyHK-
ToB UnnM meHee 0,4%. Kopoue, B Hauyane Hegenun obuias
CUTyauuMA BbIrnAfena BecbMa M BeCbMa ONTUMUCTUYHOM.
Ho noTtom, Kak 06bl4HO B nocneaHee BpemsA, HAa CMEHY
pasmbiwieHnii o brecTawem cesoHe OTYETHOCTU NMPULLIU
yMepeHHble cTpaxu o Tapudax n Toprosbix BoMHax. K aTo-
MY Y¥e HaCTO/IbKO NPUBbIKAN 3@ NOCNefHUE MECALbI, YTO Y
YYaCTHMKOB PblHKA Y)Ke BblpaboTanacb NpuMBbIYKA He
C/IMLLIKOM CWU/IbHO «ZIepraTbCA» Ha BCAKUIM «LOPOX», UCXO-
AAWNN u3 AamumHucTpaumm NMpesnaeHTa No sToMmy NosBoay.
M Bce 6bl 6bI10 HUYEro, ecnun Hbl K KOHLY Heaenu He Bbl-
nAablna, a ckopee - He yToHyna (!!!) Typeukasa nnpa. ToHeT-
TO OHa yXe [AAaBHO, HO BOT B MWpE 3aMeTUAU 3TOT Npwu-
CKOPOHbIN aKT To/IbKO ceiyac. bonblue Bcex KOHEYHO Ke
ucnyranace EBpona. MMeHHO OHa ABAAETCA OCHOBHbIM
Kpeantopos Typuun. Ho NockonbKy ecnm Bapyr npobaembl
Typumumn oTpasATcA Ha eBPOMEencKUX BaHKax, ToO U amepwu-
KaHCKMe BaHKM He OCTaHyTCA B CTOPOHE OT BCEX 3TUX Npo-
6n1em. M y4yaCTHUKM pbiHKA 3TaK NNaBHEHbKO NEpPeKNYM-
JINCb C Ce30Ha OTYETHOCTM Ha Typeukue npobaembl U B
KOHLLe HeZenun TONbKO O HWX U Wwaa peyb. OTcoga u cooT-
BETCTBYHOLUME NPOAAXKM K CHACTbIO NOKA He nepeluelune B
pacnpogaxku. Pacnpogaku Bpoge 6bl U He 6bl10, HO NAT-
HUYHOE CHUXXEHMEe BCe e 3arHano mHaekcbl DJIA-30 un
S&P500 B MMHYC no uToram Hezenu. M ToNbKO MHAOEKC
NASDAQ 6narogaps Bce e elie NpocmaTpuBaloLLemycs
Cnpocy npexae BCero B aKkUMAX KOMMAHWUW, BXOAAWMX B

FAANG, cMmor 3aBepLlnTb HeAEN0 XOTb U B HEGO/IbLLIOM, HO
Bce e natoce - +0,35%.

BoT cobcTBeHHO M Becb no3mTtue. He rycto! Ha ot-
pacneBoM YpOBHe KapTWHa aHanormyHaa. fla u oTkyaa
B3ATbCA YeMy-TO MHOMY? Jlyylue Bcex 3aBeplInan Hegento
aKUMKM KoMmnaHwui, paboTatowmx B chepe ycayr, Kotopble B
cpegHem Bblpocau Ha 0,7%. Ho u 3ToT pesynbTaT b6bia go-
CTUFHYT B OCHOBHOM 33 CYeT POCTa akuuit Amazon.com
(AMZN), koTopble C 3aBMAHbIM YMOPCTBOM NPOAO/IXKAOT
Nnosa3TU BCE Bbile M Bbile W 33 Hegento npubasuaun eule
nopsagka 5%.

A rnaBHbIMM Nly3epamMu Hedenn bblan akuMu KoM-
naHWiM noTpebuTeNbCcKoro cekTopa. [lpuyem BblAEAUTH
KOTo-1M60o HM B XyALYIO, HU B Iy4LLYO CTOPOHY NO UTOram
npoweglein Hegenam o4eHb U OYeHb CI0XKHO. Bce 3Tn ak-
uMm bonee - meHee APYHKHO CMOA3a/M BHU3 U obwue no-
Tepu coctaBuam -1,8%. Ho NOHATHO, YTO 3TO NMOKa TONbKO
buKcauma NpubbLINM KPAaTKOCPOUHbIMU CNEKYNSHTAMM, KO-
TOpble, NO/Ab3yACb 3aTULLIbEM B pa3rap JIeTHEro ce3oHa,
FOHAKT KOTUPOBKWU BBEPX U BHWU3 B TEYEHUE AHA UM MaK-
CUMYM HECKOJIbKUX AHeW, HO He bonee Toro. MosTomy B
Ntobom cnyyae Hanpas/ieHUe r106anbHOro TPeHAa OHU He
onpeaenawT.

Mo uTOram TOProB MHOCTPAHHBIMW AKUMAMM Ha
CaHkT-lNeTepbyprckoit Gupske Ha npoweawen Hegene 6bl-
Na 3akntoyeHa 68 321 cpgenka ¢ akunAmu 509 smuTeHTOB
Ha o6yt cymmy 6onee 215 mnH. gonnapos CLUA.

TeKyuwiee U3meHeHue
3HavyeHue B %
DIIA 25313,14 -0,77
S&P 500 2 833,28 -0,71
NASDAQ 7 839,11 +0,67



OxXunpaHua pbiHKa 13 aBrycra

3abblnn Npo Bcex U Npo BCé M cmoTpum Ha Typumto. Cheaum 3a Typumeld. MNeperkmBaem 3a Hee.
Ho BoobLe KapTMHa noay4YaeTca oveHb 3abaBHas - BCE CMOTPAT Ha YTOMAtOLLEro, HO NOKA HE BUAHO, YTO
KTO-TO cobupaeTca ero cnacatb. bonee Toro, garke He roBOPAT Ha 3Ty Temy. MpocTo Bce cTOAT Ha Bepery
M C UHTEPECOM HAbNOAAIT 3a YTOMNAOWMM U, NOXKANYMN, NULLb CAErKa NEePEXMBALOT, UTO NpUAETCA He-
MHOTO MOTPATUTLCA Ha NMOXOPOHbI yTOMWeEro. A TO MAAULWb - MOXET U CaM KaK-HMbyapb BbibepeTca. U
NnosTomy noBoAa A1Aa ONTUMM3Ma cerofHA HeT Boobuwe. Hago caenatb ckopbHoe NMLLO U BbIPasUTb He-
KOTOpYto 06ecnoKoeHHOCTb. BOT BCe pbIHKM ee 1 BbIKa3biBatoT - U B A3un, n B EBpone, a 3a04HO HEMHO-
ro n B AMepuke. Tak, ¢pbto4epcbl HA OCHOBHbIE aMEPUKAHCKME UHAEKCHI CEFrOAHA C CaMOro yTpa CTOAT B
OEXYPHO-TPEBOXKHOM COCTOAHUM, TEPAA K 3aKpbITMIO NATHULbI 0,3% - 0,4%. O4yeHb yaobHasa nosuuma -
ecnun Bapyr 60bHOMY CTaHET YyTb Jiydlle, TO MOMKHO He HanpAaArascb BbIMTU MO KpanHel mepe K Hyne-
BbIM OTMeTKam. Ho ecan yK geno nongeTt BPasHOC, TO € TEKYLUMX MO3MLUIN MOXKHO yKe byaeT n noay-
MaTb [0 KaKuX ypoBHel Matn HuKe. Kopoue, ¢ TOUYKM 3peHns AUCMIO3ULUKN CeMYac MaAsio YTO U3MEHMU-
JIOCb - Mbl MO-MPEXKHEMY CTOMM BbICOKO U XAEM Yy MOPA NMOroAbi», TO CTb KakKnx-To 6onee cepbesHbIxX
3HAKOB, KOTOpPble YKA)KYT y4YacTHMKAM PblHKA HanpaBieHWe AanbHelwero AsuxkeHuA. Kpome Toro,
HacTynatowan Heaena HaBepHOe MOCNeAHAs OTNYCKHas M Hapog NocTeneHHO 6yaeT BO3BpaLLATbCA C
Mopel 1 TaKkKe byaeT NoAKNIYATLCS U AYMY AYMATb UTO »Ke AenaTb Aanblue.

Ucxopa n3 Bcero Bbile CKa3aHHOIo U C yY4eTOM, YTO CErofHA ele U HUKaKMe MaKpo AaHHble He
BbIXOAAT, MOXHO MPesnoaoKMTb, YTO TOPrM NPONAYT [OCTAaTOYHO CNOKOMHO Ha cnabo HeratTuBHOM ¢oHe
C YMEPEHHbIM CHUXEHMEM KOTUPOBOK Mo Bcemy ¢PpoHTYy bymar ¢ notepeit B ueHe Ao 0,5%. B Takux
YCNOBUAX, KOHEYHO Ke /lydLle PbIHKA AO/MKHbI ObITb 3aWMUTHbIE AKLUN KOMMYHANIbHOFO U TEIEKOMMYHU-
KaLMOHHOIo CEeKTOpOoB. Ha 4To-TO 6o/blLLEee NOKa PacCcYUTbIBATb TOYHO HE CTOMUT.

MAKPO3KOHOMMYECKAA CTATUCTUKA

B noHegenbHUK 13 aBrycta Makpo 3KOHOMMUYECKUE AaHHble He Ny6auKyloTca

Ton - 10 Ay4WwIKnMX akumum
Mo utoram tTopros 10 aBrycta 2018 roaa

LeHa LleHa ayKuMoHa
AyKLIMOHA 3aKpbITHUA
bup>kesoi HanmeHoBaHue 3aKpbiTMA | npeabiaywero | U3ameHeHue

TMKeEp LeHHOM Bymarm BS AHA B S B %
AA Alcoa Corporation 44,98 42,99 4,63
HP Helmerich & Payne, Inc. 62,62 60,5 3,5
MUR Murphy Oil Corporation 31,06 30,16 2,98
EA Electronic Arts Inc. 131,32 127,82 2,74
SWN Southwestern Energy Company 5,56 5,42 2,58
FLS Flowserve Corporation 50,1 48,87 2,52
CXO0 Concho Resources Inc. 137,73 134,84 2,14
APY Apergy Corporation 43,23 42,34 2,1
APA Apache Corporation 44,17 43,29 2,03
CTL CenturylLink, Inc. 21,38 20,97 1,96




Ton - 10 XyawWwnx akumm

Mo utoram tTopros 10 aBrycta 2018 roaa

LleHa LleHa aykumo-
AyKUMOHA | Ha 3aKpbITUA
bupkesoii HanmeHoBaHue 3aKpbiTUa | npeapiaywero | MsmeHeHue
TMKep ueHHoli bymaru BS AHA B S B %
NWSA News Corporation 13,2 15,26 -13,5
Microchip Technology Incorpo-
MCHP rated 87,41 98,08 -10,88
BHF Brighthouse Financial, Inc. 39,96 42,64 -6,29
SOHU Sohu.com Limited, ADR 22,69 23,82 -4,74
SEE Sealed Air Corporation 39,76 41,46 -4,1
ol Owens-lllinais, Inc. 17,7 18,43 -3,96
TXN Texas Instruments Incorporated 110,09 114,34 -3,72
LRCX Lam Research Corporation 178,1 184,49 -3,46
Anheuser-Busch InBev SA/NV,
BUD ADR 96,43 99,71 -3,29
MET MetLife, Inc. 44,65 46,12 -3,19




