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EUR/USD nokMHyna HUcxopgsawmum
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Kak 1 npeanonaranocb, BYepa BaNOTHaA Napa Cymena NOKMHYTb KPAaTKOCPOUHbIM HUCXOAALWLMIA TPEHA, B

CeBEpHOM HanpasaeHUN.

B Hauane cerogHALWHeN ToproBon ceccum dopekc napa NpPoaoMKUAA ABUraTbCA HagepX. CTOUT OTMETUTD,
4YTO NpU ABUMKEHWUN BBEpPX Ha oTmeTKe 1,1757 no-npexHemy pacrnonaraeTca ypoBeHb CONPOTUBAEHUA—
ypoBeHb ®PnboHauum 23,60%, KOTOPLIN, BNONHE BEPOATHO, 3aMeL/IUT BOCXoAAlLee ABUXKeHMe. B cnyyae
€Cc/u nape yAactca NpeofoneTb AaHHbIV 6apbep, TO cneayrolen Lenbio ANA PpocTa CTaHeT HeAeNbHbIM
R1, pacnonoKeHHbIh Ha oTmeTKe 1,1762.

B npoTWMBHOM c/ly4ae Kypc BHOBb HaYHET NagaTtb. OA4HAKO B @aHHOM CUTyaLUUKM CTOUT 06paTUTb BHUMaHMUe
Ha obnactb 1,1682-1,1707, rae pacnonaraetca KOMBUHUPOBaHHbIM YPOBEHb NOAAEPKKNU, CHOPMUPOBAH-
HbI 55-, 100— 1 200-4yacoBbiMn SMA, a TaK»Ke Heae/ibHbIM U MecsdYHbIM PP. Mpegnonaraetca, 4to AaH-
HaA NOAAEPKKA 3aTPYAHMT BO3MOXKHOE HUCXOAALLEe ABMKEHUE Napbl.
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OnviHHbie Mo3nunmn 59% 59% 0,00%
KopoTtkue Mo3nunm 41% 41% 0,00%
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MACD (12; 26; 9) MokynaTb MpopgasaTb Mpopasatb
RSI (14) HelitpanbHo HelitpanbHo HelitpanbHo
Stochastic (5; 3; 3) HelitpanbHo HelitpanbHo HelitpanbHo
Alligator (13; 8; 5) MokynaTb HelitpanbHo Mpopasatb
SAR (0,02; 0,2) MokynaTtb MokynaTb MokynaTtb
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GBP/USD TecTtnpyeT ypoBeHb NoaaepXKu
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Bo Bpems npeablayluero Toprosoro AHa napa GBP/USD nonbitanack NpeoaoneTb 0KaAbHbIN YypOBEHb ., 8t a et o~ Y, h % a e e
conpoTmeeHusa Ha 1,3288, oaHaKo 6bl/ia BbIHYKAEHa ONYyCTUTbCA K KOMBUMHMPOBAHHOMY YPOBHIO NOA- JnunuHble Mosuumm 63% 59% 6,35%
[OEP3KKM, pacnonoXeHHomy oKosio otmeTku 1,3220 u coctoauemy u3 55-, 100— 1 200-yacosbix SMA, a KopoTkue Mo3uumm 37% 41% -10.81%
TaKXe HeZebHOro n mecayHoro PP.
” ~ ~ .o~ ~ o} o —~
B nepBow nonosuHe gHA GoOpeKc napa NPoAO0KMUAQ TECTUPOBATD BbILLEYNOMAHYTbI YPOBEHb NOA- c . tph4; m 1 e 1e | . Y
LEPMKKN. B clyyae ecnm oH OKaxKeTcsa HeA0CTaTOMHO KPEeNKUM, TO B bnKaliliee Bpems BastoTHbIN MACD (12; 26; 9) MokynaTb Mpogasatb lNpopasatb
KYpPC NONAET Ha NOHWMKeHMe. B Takom ciiydae cyLLecTByeT BEPOATHOCTb, YTO NMapa CMOXKET ONyCTUTLCA RSI (14) HeiiTpanbHo HeiTpanbHo HelTpanbHo
A0 NCUXONOTUYECKOTO YpOoBHA Ha 1,3150. Stochastic (5; 3; 3) HelTpanbHo HeWiTpanbHo HeiTpanbHo
OfHaKO ecnm «BbIKM» NPOSABAT BbICOKYIO aKTUBHOCTb, TO TOProBas Napa BHOBb HAMNPABUTCA B CEBEP- Alligator (13; 8; 5) Mokynatb Mpoaasatb Mpoaasatb
HOM HanpaBaeHun. B Takom cayvae CTOUT OTMETUTD, 4TO y oTMeTKM 1,3300 pacnonaraetca BepxHAa SAR(0,02;0,2) MokynaTb Mpoaasatb MpoaasaThb

rpaHMLa CpeAHecPOUYHOro HUCXOAALLEro TPEeHAa, OKasblBaloLLan KypCy CONpoTUBAEHME, MO3TOMY
npeAnonaraeTcs, YTo napa BHOBb MPOTECTUPYET AaHHbIN TpeHA.
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USD/JPY Toprosanachb B BoOCXoAasweMmM TpeHge

SMA (55)
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Kak v onmcbiBanock paHee, ¢opekc napa USD/JPY npoBesia BUepallHWiN AeHb, TOPTYACb BAO/b HAMKHEN e t a e t o~ Y h 10" " a e e
€ < * < € < T < < <
rPaHMULLbl KPAaTKOCPOYHOIO BOCXOAALLEFO KaHana. LaviHHble No3uumm 48% 41% 14,58%
0, 0, - 0,
B xoae cerofHAWHMUX a3MaTCKUX TOProB BasItOTHbIN KypPC HanpaBW/ICA B FOXKHOM HanpaBAeHWUU, O4HAKO Koporkue Mosnunm 52% 53% 13,46%
CTOUT OTMETUTb, YTO BbIXOZ, U3 BbILLEYNOMAHYTOro KaHana 3aTpyAHEH YPOBHEM NOALEPHKKK, chopMuU- - . . .
) )il y y PYAHEH yP AAEPHKKHM, cHop "o ~tbhg *m~ 1° e g 1e ; v
A W A * 1 < [ < <
poBaHHbIM mecAYHbIM R2 1 100-yacoson SMA y otmeTkn 112,30. B cnyyae ecav Toproson nape Becé-
. . MACD (12; 26; 9) MokynaTb MokynaTb MokynaTb
TaKW yAACTCA NOKUHYTb AAHHbIV TPEHA, TO CNeayowmii ypoBeHb, Ha KOTOPOM nape byaeT okasaHa — —
pp 111.86 RSI (14) HenTtpanbHo Mpopasatb HenTtpanbHo
nogAep»kKa HegenbHbiM PP, HaxoguTca Ha oTMeTKe ,86. - " " Z
AAEP A A Stochastic (5; 3; 3) HelitpanbHo HelitpanbHo HelitpanbHo
B NpOTMBONONOXKHOM C/ly4ae eCTb BEPOATHOCTb, YTO GOPEKC Napa NPOAO/KUT TOProBaTbCA B PaMKax Alligator (13; 8; 5) Mokynatb Mokynatb Mokynatb
BbILLEYNOMSAHYTOro TPpeHa, MOCTeNeHHO NOAHMMAsACh HaBepX K NCUXOA0rnyeckoii oTmeTke 113,00. SAR (0,02; 0,2) Npopjasatb Mokynatb Mokynatb
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XAU/USD TecTtupyeT ypoBeHb CONMPOTUBIIEHUA
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MwuHyBLIYyto Toprosyto ceccuio napa XAU/USD nposena, TOPryacb Mexay NCUX0N0rMY4eCKUMU YPOBHA-
MU Ha 1240,00 n 1245,00.

Bo Bpems HanucaHUsA JaHHOro aHaAM3a napa TecTMpPOBaia YPOBEHb CONPOTUBAEHMUA Y OTMETKMU
1244,60, koTopblt 6bin1 chopmmuposaH 100-yacoBoi SMA, a TaKKe BEpXHel rpaHuLein KPpaTKoOCPOYHOro
HUCxoaAwero TpeHaa. Npeanonaraercs, YTO KypC He CMOXKET NPeoA0NeTb AaHHbIM Bapbep U BO306HO-
BUT HUCXOZALWEee ABUXKEHME. B TaKOom cnyyae CTOMT OTMETUTD, YTO NyTb BHM3 ByaeT 3aTpyAHEH noa-
AepKkon—ypoBHem PrboHauum 100,00% Ha oTmeTKe 1236,60, a TaKKe HUKHEN rpaHuLen cpeaHe-
CPOYHOro HUCXOAALLEro KaHana y oTmeTku 1233,42.

OAHaKo, ecnuv BbileynoMAHYTOe NPENATCTBUE OKaXKETCA HeJ0CTaTOYHO KPENKUM, TO «BbIKM» nepexaa-
TAT MHULUMATUBY M NONbITAKOTCA HaNpPaBUTb LeHY Ha 30/10TO BBepX. B Takom cayyae Kypcy byaeT okasa-
Ho conpoTuneHune 200-yacoBoit SMA Ha otmeTke 1250,71.
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OnnHHbie Mo3nunmn 63% 62% 1,59%
KopoTkune Mo3snumnm 37% 38% -2,70%
" e * " tphg:*m” 1° e 'H 1e ®
MACD (12; 26; 9) MpopasaTb MpopasaTb MNpopgasatb
RSI (14) HelitpanbHo MokynaTb HelitpanbHo
Stochastic (5; 3; 3) HelitTpanbHo MokynaTb MokynaTtb
Alligator (13; 8; 5) MNpopasaTb MNpopasaTb Mpopasatb
SAR (0.02; 0.2) MNpopasaTb MNpopasaTb Mpopasatb
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USD/RUB TOoprosanachb y ormetku 62,40
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Bonpeku oxuagaHuam, nocae cammuta nnaepos CLUA 1 Poccun 8 Toprosoit nape USD/RUB He npou3soLuno
3HAYUTENbHbIX U3MEHEHUN—NAPa NPOAO/IKMIA TOProBaTbCA Y NMCUXOIOTMYECKOro ypPoBHA Ha 62,40.

M3-33 OTCYTCTBMA KOHKPETHbIX UTOTOB BbILLEYNOMAHYTOW BCTPEUM YHACTHUKM pbiHKa 06pallatoT BHUMaHMWe
Ha gpyrve aparnBepsbl, HaNnpPUMep, oyepesHoe nageHue LeHbl Ha HedTb Ha 4,62% n3-3a BO30OHOBEHNUA
3KcnopTa 13 Jinsuun. U3 BHyTpeHHNX PpaKkTopoB B POCCUM CTOUT OTMETUTL PaCTYLLNI YpOBEHb MHPAALUN
NpPW HU3KOM 3KOHOMMWYECKOM POCTE, HE MO3BOJISOLLMIA HALLMOHAbHOM BatoTe YKPENIATbLCA NO OTHOLLEe-
Huto K gonnapy CLUA. C TexHM4YecKoM TOYKKN 3peHuns, npegnonaraeTcs, 4To popekc napa Nnpoao/KUT TOPro-
BaTbCA BBEPX B PaMKaX KPaTKOCPOYHOIo BOCXOAALLEro KaHana. OgHaKo CTOMT OTMETUTb, YTo nape byaer
OKa3aHo conpoTuBaeHne y oTmeTkM 62,80 200-4acoBoit SMA 1 mecssuHbIM PPT Ha oTmeTke 62,89.

ManoBeposTHO, YTO Kypc NOMAET HAa CHUXKEHWE U3-3a NOAAEPHKKN, OKasaHHOM 100-yacosoit SMA Ha oT-
meTKe 62,40, a Take 55-yacoBoit SMAT Ha oTmeTKe 62,23.
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OnnHHbie Mo3nunm 4% 41% 6,82%
KopoTkue Mosnuunm 56% 59% -5,36%
ne ° " tlohg:;*m” 1° ‘B 1e ® Y
MACD (12; 26; 9) MokynaTb Mokynatb Mpoaasatb
RSI (14) HelitpanbHo HelitpanbHo HelitpanbHo
Stochastic (5; 3; 3) MpopgasaTb Mpopasatb Mpoaasatb
Alligator (13; 8; 5) MokynaTb MokynaTb MNpopasatb
SAR (0,02; 0,2) Mokynatb Mokynatb Mokynatb
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EXPLANATIONS

Signals

A TlokynaTb ¢ Napa GUKCUPYET YETKUIA BOCXOLALLNI TPEHL
A Tpogasatb ¢ Napa GUKCUPYET YETKMA HUCXOLALLNI TPEHL
A HelTtpanbHbIi ¢ N0 Nape He UMeEeTCA KOHKPETHOro TpeHAaa

A * C cpeaHee 3HauYeHWe 3a NocnegHue ABe Heaenm

Chart
A SMA (55) NpocTas cpegHss ckonb3alan 3a nocneaHue 55 nepnoaos
A C MNMpocTtana cpegHAaa ckonb3Awan 3a nocnegHue 100 nepnogos

A SMA (200) MNpocTas cpeaHan ckonb3awasn 3a nocnegHme 200 nepnoaos

Indicators

A MACD ¢ CxoxaeHune/PacxoxaeHue cpegHux ckonb3awmx (aHrn. Moving average convergence divergence) ¢ MHAMKATOP CUbl U HanNpPaBNeHUA TPEeH-
aa

ARSI ¢ UHpeKc oTHocuTenbHoM cuabl (aHrn. Relative strength index) ¢ cpaBHMBaeT BenMUMHY HegaBHErO NPUPOCTA K HEAABHUM NOTEPAM B NOMbITKE
onpeaennTb YyCA0BMUA, NPU KOTOPbIX aKTUB «NepenpoaaH» Uan «nepekynaeH»

A Stochastic ¢ CToxacTUyecKkuit OCUUNNATOP — TEXHUYECKNIA UHAMKATOP CU/Ibl U HAaNpPaBAeHUA TPEeHa, KOTOPbIN CPAaBHMBAET LEHY 3aKPbITUA BaNlOTHOM
napbl 1 eé LeHOBOM AManasoH 3a YCTAHOBAEHHbIN Nepunog, BpeMeHu

A AROON C usmepsaet cuny TpeHaa 1 BepOATHOCTb ero NpogoaXKeHuA

A Alligator C TpeHA0BbIM MHANKATOP, KOTOPbI AEMOHCTPUPYET HalMUME TPEHAA U ero HanpasaeHue
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Bca MHboOpmauma B 3TOM CTaTbe, BKAKOYAA MHEHWs, NMOKasaTenn M rpaduKku, NpenocTaBieHa TONbKO B LENAX O3HAKOMIEHUA, U HE MOXKET ObiTb
WHTEepNpeTUpoBaHa Kak ¢uHaHcoBbIM coBeT. Dukascopy He HeceT OTBETCTBEHHOCTM 3a MONHOTY WAW NPaBWUIbHOCTb Ntobor MHPopmauum,
coaepKallenca B aToi ctatbe. PUHAHCOBLIE NOKA3aTeNN, YKA3aHHbIE B 3TOMN CTaTbe He Obln NpoBepeHbl KomnaHue Dukascopy. B3rnaabl, MHEHMA K

aHaNn3bl NPUHaAANEXKaT aBTOPAM CTaTbM, U He Bblan cornacosaHbl ¢ Dukascopy.

Dukascopy oTKa3biBaeTcA OT Nt0ObIX rapaHTUA, BblPaXKeHHbIX UKW NOAPA3YMEBAIOLWMXCA, HO, HE OFPAaHUYMBAACH 3TUM, KacaTe/llbHO NPUrOAHOCTU ANA
TOProB/AN UAN NPUTOAHOCTU ANA onpeaesieHHOM uenu, B OTHOWeHMN Bcel nHbopmaumm B 3Tol ctatbe. Dukascopy He npu Kakux obcToATeNbCTBAX He
HeceT OTBETCTBEHHOCTb 3a Nt06ble NpAMble, HENPAMble, KOCBEHHbIE, 3aBUCALLME, HeNpeaBUAEHHbIE, UK Ntobble apyrue yObITKW, MOHECEHHbIe B CBA3M C

MCMONb30BaHMEM 3TOM CTaTbM.

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com
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