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TeKyw,asa ueHa:

MoapepiKKa:

ConpotusneHue:

TpeHp:
PekomeHpauuma:

Uenb:

2749,76
256012550
2800

dopmupyertca

BE3 MO3UNLINN

Mpogonxaem cneguTb 3a AWHAMMUKOM KUTAMCKOM
Ba/lOTbl, BAMSHWE KOTOPOM HA uHAeKc S&P crtana

oueBuaHa n/nnm 6onee sameTHa HaumHas ¢ 2012 roga.

Cnepyowmin rpadmk No3BoASET OLEHUTb OTK/IOHEHMUE
OBYX WHOEKCOB, KOTOpble Ha MPOTAMEHWW AONTroro
BPEMEHU CUNbHO KOPPEenpoBanu mexay coboi (cm.
puc.1). B HacTosliee BpemMa cnpes Mexay UHaekcamm
S&P n CSI300 cokpatunca go 13,75%.
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AVY:
TeKylan LeHa: 100,22 Mocne nepenoma AMHUM TpeHAa M TOPU3OHTANbHOM
nogaepxkn  $101,95 33 akuMio  BEPOATHOCTb
MNopaeprkka: 791 92,50 JanbHenwero nageHua axkuuii AVY, Ha Haw B3rnag,
ConpotusneHue: 101,951 111,55 Bblpocna. bonee Toro, ecav NPUMEHUTL NPOCTON n/uau
Tpena;: Nagatowmil Hanbonee pacnpocTpaHEHHbIM MeToh (peyb MAaeT o
natrepHe «ABCD»), TO B pamKax TEKYyLLEel KoppeKuun
PekomeHpauma: MPOOABATH Kanutanusauma Avery Dennison Corporation ynager Ha
Uenb: - 10%.
Weekly AVY 28.10.2016 - 14.12.2018 (NYC)
©BarOHLC; AVY; Trade Price; 22.06.2018; 105,610000; 105,840000; 100,010000; 100,220000; N/A; N/A Price
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TeKyw,asa ueHa:

82,36 3HAaKOMaA KOHCTPYKUMA Ham BCTpeTUNacb Ha
AHeBHOM rpadumke AWK, c nomoLbio KOTOPOM Mbl

Moppepikka: 79 BEPHO OMpefenn TOYKY pa3BopoTa B aKUMAX
ConpotusneHue: 84,50 Praxair, Inc.
TpeHa: dopmupyeTtca B KayecTse npumepa / naTTepHa BbICTynaeT
PekomeHaaLuA: MPOOABATb AHesHOM rpadumk HedTM mapkm BRENT, nctoputo
KOTOPOW 3acTaBNAET HAc 3ayMaTbCA He TONbKO O
enb: ---
L 3aKPbITUM «IOHFa», HO U 3aAyMaTbca 06 urpe Ha
NoHMXeHue ...uenb $76,50.
Daily AWK 06.03.2018 - 10.08.2018 (NYC)
Z)BarOHLE; AWK; Trade Price; 21.06.2018; 83,090000; 83,400000; §2,200000; 82,360000; N/A; N/A Price
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TeKyu-"aﬂ ueHa: 52,06 Hauas ¢ peannsaumnn mogenn «roaosa — ninedm»,
BHMMaHME  YYaCTHWKOB pbIHKa, HaBEePHSIKa,
Moppepikka: 50,50 NepeKNoYMTCA Ha «ABOMHYIO BEPLUMHY», B NpoLecce
ConpoTtusneHue: 56 peanunsaumnm Kotopon Kotuposku BB&T Corporation
OCTUIH 45 33 akuuto.
TpeHp: dopmupyertca A yro .
PekomeHaaums: NPOAABATb B AaHHbIN MOMEHT Mbl Npeasiaraem akuMu AaHHOM
KOMMaHUU UCKAOYUTbL U3 CBOEro noptdens u cnucka
Uenb: -
NOKynok!
4 Hours BBT 16:02 27.11.2017 - 16:02 19.09.2018 (NYC)
S)BarQHLC; BBT; Trade Price; 16:02 21.06.2018; 52,250000; 52,470000; 51,915000; 52,060000; N/A; N/A Price
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TeKyu_l‘aﬂ ueHa: 48,72 UCKAIOUNTD M3 CNMUCKaA MOKYMOK VI/WM cBoero
nopTtdena ctomt u akumm CBRE, KoTopble cornacHo
MoppepikKa: o
AAep 45,151 48,50 naTrepHy «ABCD» AOCTUIAN NOTEHUNANbHOMW 30HbI
ConpotusneHue: - pa3BoporTa.
TpeHp: Pactywuu [laHHOe MHeHMe NoATBEPKAAET U CBEeYHan MOAe/b
HaYMHAIOTCA KOPPEKUMN U/UNN HOBbIE TPEHAbI.
Uenb: -
MpeosoneHne cBepxy BHU3 TEKyLLen NoaneprKku
TaKKe npuBedeT K 00pa3’oBaHUI0  «TOXKHOTO
npo60oa» ropM3oHTaIbHOrO COMNPOTUBAEHMA U/ UK
«MefBeXbell /IOBYLKeY», BblpblBasCb M3 KOTOPOM
CNEKYNAHTbI YCKOPAT NPOL,ECC CHUMKEHMUS...
Daily CBRE.N 06.04.2018 - 07.08.2018 (NYC)
Z)BarOHLC; CBRE.N; Trade Price; 21.06.2018; 49,080000; 49,120000; 48,640000; 48,720000; -0,330000; (-0,67%) Price
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CRM:

Tekywan yeHa: 137,88 He ctout megamntb ¢ npogaxen akumin CRM, Ha
AHeBHOM  rpaduke KOTOpbIXx  0bpasosanach

Moanepxka: 124,70 1 130,85 pa3BopoTHaa Mogenb «monot». Ecan  Hawe

ConpoTtusneHume: - NpPeanonoXeHne  OKaXeTcA  BepHbIM,  TO

TpeHa: PacTyuuii JanbHelllee  najeHWe  KOTUPOBOK  MOXKET

I'IpOVI3017ITM B npouecce NOCTPOEHNA n,

PeKOMEHAaU,Mﬂ: nPOfDIABATb COOTBETCTBEHHO, peaan3aunn moaesn «ronoBsa —

Uenb: - naeyn».
Daily CRM 26.03.2018 - 06.08.2018 (NYC)
Z)BarOHLC; CRM; Trade Price; 21.06.2018; 139,070000; 140,060000; 137,120000; 137,880000; N/A; N/A Price
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KoHTaKTHa uHpopmauusa

Anbda-baHK (Mocksa) Poccua, Mocksa, 107078, np-T Akagemuka Caxaposa, 12

AHanuTUUecKuii otgen
TenedpoH/dakc (7 495) 795-3676
PykoBoauTenb aHannTUYECKOro noapasaeneHus, Bopuc KpacHoxeHoB
MaKpo3aKoHOMMKa Hatanua Opnosa, Ph.D, Banepus Bonrapesa
MeTannbl u ropHas gobbiya Bopuc KpacHoxeHos, K0nma ToacTbix
MNoTtpebutenbckuii cektop, MHTEPHET AnekcaHapa MenbHuKoBa, Oneca Bopobbesa
BaHku EsreHuit Kunuuc
AHanutnyeckas noaaepKa poCCUINCKUX KAUEHTOB lenbapl CotoHoB, AnaH Kasues
MNepesog, AHHa MapTbiHOBa
Pepaktop [oH Bonw
TexHuuecKan noaAepHKa [enuc fopodees

Toprosble onepauum U Npoaaku
TenedoH (7 495) 223-5500, (7 495) 223-5522
Mpoaakn pocCUMCKMM U MHOCTPAHHBIM KMEHTaM KoHctaHTuH LWanwapos, AnekcaHap 3opos
I'pynna npogax Anbda-Anpekt (7 495) 795-3680

NpuHa Pageesa, Banepuit KpemHes, Onbra babuHa

JMaHHblit MaTepuan np AO «Anbda-b » (panee — «Anbda-baHk») paa pacnp B P ckom OH He np ANA pacnpocrtp cpeamn
YacTHbIX MHBECTOpOB. HecMmoTpA Ha To, 4To Np B marep dop nony' U3 UC pble, no Anbda-baHKa, ABNAIOTCA HaAEXKHbIMY,
Anbda-baHK, ero py W npoune coTpy He Aenaiot 1 1 He paloT p 1 HM B Np i, Hu B  popme, OTHOCUTE IHO CBOEI1 OTBETCTBEHHOCTU 33
TOYHOCTb, NOMIHOTY TaKoW MHPOPMALUM U OTCYTCTBUE B Mmarepuane 6. cl . Mobaa nud u nobble cyKAaeHus, npuBeAeHHble B AaHHOM
matepuane, moryT 6biTb 6e3 npeaynpexaenua. Anbda-baHk He aaet U He uto y yTble B f; ma ne 6ymaru u/mam cyxaenmna
npeaHasHayeHbl ANA BCeX ero nonyyarenei. [; # maTtepuan u co, B HeM ¢ HOCAT UCKNIOUYNTENIbHO MHPOPMATUBHDBIN XapaKTep U He MOTYT PacCMaTpPUBaTLCA HU
KaK npurnaweHune unu nobyxaenue caenatb opepry, HU Kak npocb6a KynuTb UM NPOAATL LeHHble Gymary uau Apyrue GUHaHCOBbIE MHCTPYMEHTBI, MM OCYLLECTBUTbL KaKyio-nn6o
VHYIO NHBECTULMOHHYIO AEATENbHOCTb. Anbda-BaHK n C HUM py coTp! W npouue coTp BCEX 3TUX CTPYKTYP, B T.4. MLa, y4acTByloLme B
NOATOTOBKE U U34aHUM AaHHOTO MaTepuana, MoryT UMeTb OTl C mapkeT-meit a MHOrAa M BbICTYNATb B Ka4eCTBe TaKOBbIX, @ TAK)Ke B Ka4ecTBe KOHCY/IbTaHToB, 6pokepos
nunmn npepy Tenei KOro MM UHBECTULIMOHHOTO 6aHKa B O Ly 6ymar, ¢ IX UHCTPY. TOB UAN i,y yTbIX B matepuane, 6o
BXOAUTb B OPraHbl YNpaBieHMA Takux KOMNaHuiA. LieHHble 6ymaru ¢ oM B MHOCTP # Baniote no BaNIIOTHOTO Kypca, KOTopble MOTYT NPUBECTH K
CHUKEHUIO MX CTOMMOCTH, LieHbl UAIN A0XO0AA OT BNIOXKEHUI B HUX. Kpome TOro, MHBECTOPbI, BKAaAbIBalOLWMeE CPpeacTBa B LieHHble Gymarn Tuna AZIP, CTOMMOCTb KOTOPbIX M3MEHAETCA B
3aBMCMMOCTH OT Kypca MHOCTPaHHbIX Ba/OT, NPUHUMAIOT Ha ceba BanloTHbINM pucK. UHBecTULMM B Poccuu U B poccuiickue Ly 6ymaru €O 3Hauu p
No3TOMY MHBECTOPbI, NPEXAE YeM BKNaAbIBaTb CPeAcTBa B Takue bGymaru, A cober ncenes, " usy Kue 1 puHaHCOBble NoKasaTenm
camocToATeNbHO. UHBECTOPbI A0/MKHbI 06CYANTL CO CBOMMM GUHAHCOBLIMMU PHMCKY, C C TaKum npno6p . Anbda-BaHK U UX A04EpHME KOMNAaHUN MOTYT
ny61MKoBaTh AaHHbIA MaTepuan B Apyrux ctpaHax. MockobKy pacnp # ny6 Ha TePPUTOPUM APYrUX FOCYAAPCTB MOK ET BbITb OrPaHNYEHO 3aKOHOM, LA, B
YbeM PaCcnopPsKEHUMN OKAXKETCA 4, 7] p A 6bITb UHG 0 TaKUX orp: " cob. Tb UX. JIlo6ble cnyyan Hecob N AeHUA YKa3aHHbIX OrpaHUYEHMt
MOryT paccmaTpuBaTbCA Kak Hapy 3aKOHa o 6ymarax M ApYrux COOTBETCTBYIOWMX 3aKOHOB, AEMCTBYIOWMX B TOM WMAM MHOI cTpaHe. MpumedaHue, Kacaioweecs
3aKoHogatenbcTBa CLUA o 6ymarax: [ y6. pacnpoctpaHnsertcs B CLUA komnaHueii Alfa Capital Markets (USA) Inc. (aanee “Alfa Capital”), asnsatoweiica gouepHeit
KomnaHuei Anbda-rpynn, KY, Ky 3TO pasp Aatenbcteom CLUA no ueHHbIM Gymaram u Apyrumu COOTBETCTBY ] B atoit
cBa3u Alfa Capital HeceT oTBeTc b 3a CO, AAHHOrO uccne, . Inua Ha Tepputopum CLLA, y AaHHyto ny6. [ y Tb CANKY C
TO MW UHOW LLeHHO ByMaroit uan GUHaHCOBLIM MHCTPY , py B Hel, JO/IKHbI Ae/1aTb 3TO TONbKO nocne y neHus 06 aTom np Alfa Capital 8 CLUA.
NMio6ble cnyyan Hecob. orp 1 moryT p TbCA KaK Hapy 3aKoHopaTenbcTea CLUA o ueHHbIx 6ymarax.

LieHoBble yp " B Ly 630pe, MOryT OTIMYATLCA OT B3rNAA0B LieHTpa MaKpO3IKOHOMMYECKOro NporHo3a «Anbda-baHK» Ha poHe KPaTKOCPOUHbIX

YNAATUBHBIX TP B MHBECTULY| WHCTPY

© Anbda-baHk, 2018 r. Bce npaBa 3awuuieHbl. FeHepanbHaa nuueHsusa LB P® Ne 1326. Hactoawmii oTyeT U c A B HEM MHdC ABNAIOTCA UCKAIOYUTEN bHOM
cobcTBeHHOCTbIO Anbda-baHka. H p poBaHue, p ACTBO W pacnpocTp HacToALEro MaTepuana, YacTMYHO MAW NOJHOCTLIO, B OTCYTCTBUE

paspeweHun Anbda-baHKa B NMCbMEHHOI popme CTPOro 3anpeLueHo.
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