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PbIHKA UHOCTPAHHbIX AKL|MIA
TPAMM NONYYNN U3 NEKUHA «4EPHYIO METKY»

19 MIOHA 2018 TOAA

AMepUKaHCKMe BnacTn, Begomble becnokom-
HbiMm Tpamnom, cygs no Bcemy, He cobupatoTca yxo-
OUTb B OTNYCK M LENbIMU AHAMMU AyMaLOT, YTobbI elle
TAKOro «Mep30MaKoCTHOro» cAenatb C KUTaUCKUMU
TOBapamu, TaK, 4TOObl Be3AecylWMM KuUTaluam YK
COBCEM He noBafHo 6bio. CHayana gaBanTe BBEAEM
NOLWJ/IMHBbI Ha TOBapbl Ha cymmy B 50 mapa. gonna-
pos, 3aTem - Ha 100 maip4., a BOT ceityac yKe - Ha 200
MAPA. A KUTalLbl TONIBKO YXMbIAAKOTCA U OTBEYatoT
aHaNorMyYHbIMM mepamu. Kopoue, Knaccmyeckunin 3a-
MKHYTbIA Kpyr. M 4TO AenaTtb y4acTHMKaMmn PpUHAHCO-
BbIX PbIHKOB HUMKOMY He M3BECTHO. PacTu Henb3s, a
nafaTb paHo... BoT 1 BYepa nonbiTannch 6b110 ynacTb
B Hayase TOProB, HO COBCEM YK - MECCMMU3M-
neccMmmsam - NpoLepranca HeZonro n baunxke K ce-
peauHe OCHOBHOM TOProBOW CECCMWM HAYa/AuUCb Cna-
6ble NOKYMKKU, KoTopble Ha ¢poHe OTCYTCTBMA NpPoaaB-
LLOB BCE PaBHO MOTAHY/IM MHAEKCbl BBEPX M TOPru B
nTore 3aBepPLMANCDE Ha BMOAHE MPUANYHbBIX YPOBHAX.
MpaBga B NAOC MHAEKCHI BCE e He BbIWAKM, KOHEYHO,
€C/IN He CcyYMTaTb 4YMcTo cumsonmdeckmne +0,01% no
nHaekcy NASDAQ, KoTopble yaanocb 6yKBasibHO
«BblL@apanaTb» y4yaCTHMKAM pblHKa B NocnegHue mu-
HYTbl TOProB.

Ha oTpacneBom ypoBHe nydlle BCEX YYBCTBO-
Bann ceba akuuu CbipbeBbIX KOMMNAHWI U npexae
BCEro KOHEYHO e aKLMW He3aBUCUMMbIX HedTe- U ra-
30406bIBaOLWMX KOMMNAHWUI, KOTOpbIE B CpeaHeM Mno-
Kasanm pocT Ha 0,6%. U nosog gns pocta AencTeu-
TeNbHO OblN - KOTMPOBKU HedTU NOCAE CKOPOCTHOrO
CMyCcKa B MATHUUY BYepa BCE KE pelunIv HEMHOro
nepefoxHyTb U LEeNbl AeHb XOTb U MeAJIEHHO, HO
BCE Xe NO0JI3/In BBEPX U 3TO BAOXHOBMAO YY4ACTHUKOB
PbIHKA Ha MOKYNKYy «HedTAHKU». B 3ToN cBA3KN XOTe-
nocb 6bl 06PaTUTL BHUMAHMeE Ha akumm Southwestern
Energy (SWN, +2,91%), KoTopble NpoWaA BaKHbIA
YPOBEHb CONPOTUB/EHUA B palioHe S5 nocsie HeKoTo-
pOI1 OCTAaHOBKM NOLWAN Aanblue U Tenepb cneayrowan

OoCcTaHOBKa byaeT ckopee Bcero B paioHe S$6, uTo
NpoLeHTOB Ha 15% Bbille TEKYLWMX YPOBHEN.

Tak)Ke O4YeHb gake HEenaoxo CMOTPENUCb ak-
UMM KOMMYHaNbHOro cektopa v 6aHkoB, npubaBumB-
wue B cpeaHem no 0,2%. MoxeT KOHeYHO pocCT B
0,2% n He BNe4YaTNAeT, HO B HbIHELWHWX YCIOBUAX OT-
CYTCTBME ABHbIX PACNPOAAK YXKe AONKHO BOCMPUHU-
MaTbCA BMOJIHE NO3MTUBHO. A MMEHHO TaKylo CUTya-
umto (pacnpoaxku B OTAENbHbIX aKLMAX) Mbl BYEpA
Habnoganu, Hanpumep, B TEXHONOTMYECKOM CEKTO-
pe, rae, ¢ Oo4HOM CTOPOHbI, HAbAAANCA YMEePEHHbIN
cnpoc npexae Bcero Ha akuum FAANG, a, ¢ apyroi
CTOPOHbI, MHBECTOPbI BECbMa aKTUBHO pacnpojaBasim
aKLUMW LLeNoro psafa TeXHONOTUMYECKUX KOMMAHWUM,
CBAAI3AHHbIX MpeXae BCEro C TeJeKOMMYHUKALMOH-
HbIM M LUMPOKOMOJIOCHbIM cermeHTamu. Mo, pasagady
3gecb nonanu akumm AT@T (T, -2,90%) u Intel (INTC, -
3,43%). Ecnu akumm AT&T noKa elle HOCUT Mo BOJ-
Ham BBEpPX U BHU3 Mpexae BCcero u3-3a caenku c Time
Warner (TWX), To akuyuu Intel noctpaganu npexae
BCEro OT aMepPMKAHO-KUTAMCKUX TOProBbIX BOEHHbIX
nencTeumn.

Ha Toprax MHOCTPaHHbIMWU akuMaAMM Ha CaHKT-
MeTepbyprckoi 6upKe B NOHeAENbHUK 18 utoHA bbi-
no 3akntoyeHo 17 458 caenok ¢ akumamu 454 smu-
TEHTOB Ha obulyto cymmy 6onee 32 MIH. 4ONNAPOB
CLWA.

TeKyuwiee U3meHeHue
3HauyeHue B %
DIIA 24 987,47 -0,41
S&P 500 2773,75 -0,21
NASDAQ 7 747,03 +0,01



OXXunpgaHua pbiHKa 19 nioHA

ToproBas BoiHa mexay CLUA n Kntaem geHb 3a gHem HabupaeT 060poThl. Mpuyem cTpaHbl 06-
MEHMBAIOTCA YAaPaMM NPAKTUYECKU B peXRMME OHMaWH. MocneaHnin oteeT Kntas, NoayvyeHHbI cerogHs
YTPOM npecca y»xe Boobue HasBana «blackmailing’om», To ecTb NpPsAMbIM LIAHTa*KoM. XOTSA B 3TOM CAy-
Yyae paxe 6osiee ymeCcTHbIM HaBepHoe ByaeT NPAMON NepeBos, - YepHasa meTKa. U aeictBuTeNbHO, TOp-
rosas BOMHA MNOCTEMEHHO NepepacTaeT B KAKME-TO «MaLaHCKMe pa3bopKn» 1 K yemy 3TO B KOHEYHO cye-
Te NpuBeAeT CTAHOBUTCA BCE MEHEE U MeHee NMOHATHO. A BOT GOHAOBbLIM PbIHKAM OT 3TOro He serye. Bece
PbIHKM B3OYyA0OpaXKeHbl M oNacatoTca AasibHelWwen ackanaunm cobbiTuii, KOTopble MOTYT NEpPenTU COBCEM
Y B HEKOHTpoaunpyemyto ¢asy. Y noaTtomy BHelHUIA GOH ceroaHa - xy»e Hekyaa! AsnaTckue pbiHKK
3aBEPLUMIM TOProBbIM AeHb Ha 4-X MECAYHbIX MUHUMYMaX. A fHEBHbIe NOTEPU OCHOBHbIX MHAEKCOB CO-
BCEM YX HenpuaunyHble. Jlyywnit pesynoTtaT gHA y AanoHckoro Nikkei-225, KoTopbii noTepan «BCero
anwb» 1,77%. A BOT KuTalickmin Shanghai Composite meageam pasopsBasn NPOCTO HA MEIKME YacTu U
Kak utor -3,78%. Ha eBponeicknx pbIHKax CUTyaLMa MOMKET U HE CTO/Ib KaTacTpodmyHas, HO BCe paBHO
cpepHue notepu B 1,5% no BCeEM OCHOBHbIM MHAEKCAM He CYINT HUYero xopollero. EctecTBeHHO, 4TO B
TAKUX YCIOBUAX aMepUKaHCKMe dbtovepcbl HA OCHOBHbIE MHAEKCbI HE MOFYT OCTaBaTbCA 6e3pa3NnYHbI-
MW U OHUM TOXKE K NOAYAHIO TepstoT Bce H6e3 uckntoveHuns bonee 1% K BYepallHemy 3aKkpbiTUto. Kopoue,
Ha ropuM3oHTe MOABMACA MANIeHbKUIA «ApmareaanoHumKy». Moka AeNCcTBUTENIbHO MAIeHbKUIA, HO K COMXKa-
JIEHUNI0, KaK Pa3BMBAETCA KaK TUMUYHbIN yparaH, 3apoKAaloWmiica f4afeko B OKeaHe, HO No mepe npu-
6MKeHMA K Bepery CTaHOBUTCA BCE CTPaLLUHEN M CTpawHen. 3a nocneAHNEe HECKONbKO AHEN CUTyaums
YXYALWAETCA NPSMO Ha rN1asax M Nnoka He BUAHO, KaK BCHO 3Ty SIaBUHY MOXKHO OCTAHOBMTb. TaK YTO Kak
BCErfAa OCTaeTcA HaAEeATbCA HA NyYLlee, HO BCE YKe FOTOBUTLCA K XyALLUeMy.

C TOYKM 3pEHMA BbIXOAA CErofHA KaKMX-MOO0 BaXKHbIX MaKpPO AaHHbIX CEerofHA BCe TUXO U Cho-
KOMHO. B 15-30 MCK nosBaTCA AaHHble O HOBOM CTPOUTENLCTBE M PaspeLlleHnax Ha HOBOE CTPOUTESb-
CTBO. Ha 3TOM $pOHTE BCE TUXO M CMOKOWMHO M OXWAATb YEero-1Mbo HENPUATHOIO TOYHO He CTOMT. Ho Ko-
ro 37O ceiyac BONHYeT?

EAVMHCTBEHHbBIN MHTEPECHbI MOMEHT CErOAHALIHEro AHS - 3TO BbIXOZ KBAPTa/IbHON OTYETHOCTM OT
kKomnaHuu Oracle (ORCL) y»ke Mo OKOHYaHWM OCHOBHOW TOProBol ceccun. Ho 1 TyT NPOrHO3bl AaHAUTU-
KOB HaCTO/IbKO NPOTUBOPEYMBLI, YTO HABEPHOE HE CTOUT OXKNAATb HUYEro XOPOLLIEro AaXKe ecan oT4eT-
HOCTb 3TON MHTEPECHON KOMMNAHUM OKaXKeTCs B UTOre BMOJIHE NMO3UTUBHOIA.

TaK 4To rnaBHoe cemyac - OCTOPONKHOCTb, OCTOPOXKHOCTb U eLLe pa3 OCTOPOXKHOCTb. M BCe e Ke-
NlaTeNbHO NepecMmoTpeTb CBOW MHBECTULMOHHbIE NOPTdenn Ha cayyval AeNCTBUTENIbHO CUABHOMO CHU-
YKEHMA pblHKa.

MAKPO3KOHOMMYECKAA CTATUCTUKA

Mpeabiny-
Oarta Bpema Tepwvopn MokasaTenu uiee 3Ha- MporHos
yeHue
19.06.2018 15:30 Mawn 3aknagaka HOBbIX LOMOB 1287 000 1 310 000

PaspelwieHnsa Ha HOBoe
CTPOUTENBLCTBO

19.06.2018 15:30 Mawu 1 364 000 1 350 000



Ton - 10 Ay4wmnx akunm

Mo utoram tTopros 18 ntoHA 2018 roaa

LeHa LleHa ayKuMOHa
ayKLMOHA | 3aKpbITUA
bupkesoii HanmeHoBaHue 3aKpbiTMA | Nnpeapiaywero | UsmeHeHue
TUKep ueHHol bymaru BS AHA B S B%
China Biologic Products Holdings,

CBPO Inc. 99,39 82,04 21,15
PBI Pitney Bowes Inc. 9,61 9,08 5,84
XEC Cimarex Energy Co. 89,92 85,06 5,71
IBN ICICI Bank Limited, ADR 8,68 8,28 4,83

AMD Advanced Micro Devices, Inc. 17,11 16,34 4,71
VIPS Vipshop Holdings Limited, ADR 11,66 11,23 3,83

TSLA Tesla, Inc. 370,83 358,17 3,53
NBL Noble Energy, Inc. 34,98 33,84 3,37
MUR Murphy Oil Corporation 33,83 32,77 3,23
NFX Newfield Exploration Company 28,75 27,88 3,12

Ton - 10 XxyAlWnX akuumn

Mo utoram tTopros 18 utoHA 2018 roaa

LeHa LeHa aykuuo-
ayYKUMOHA | Ha 3aKpbiTuA
Bupxkesoi HaunmeHoBaHue 3aKpbiTMA | npegbiaywero | U3meHeHue
TUKep ueHHoli bymaru BS OHA B S B%
BIIB Biogen Inc. 289,12 305,03 -5,22
CMCSA Comcast Corporation 32,58 33,88 -3,84
INTC Intel Corporation 53,22 55,11 -3,43
CVS CVS Health Corporation 67,74 70,09 -3,35
CAH Cardinal Health, Inc. 53 54,75 -3,2
The Dun & Bradstreet Corpora-

DNB tion 127,03 130,94 -2,99
T AT&T INC. 32,19 33,15 -2,9
MCK McKesson Corporation 146,04 150 -2,64
INCY Incyte Corporation 72,02 73,96 -2,62




