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TeKyw,asa ueHa:

MoapepiKKa:

ConpotusneHue:

TpeHp:
PekomeHpauuma:

Uenb:

2 786,85
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Mocne BbIXOAA U3 «TPEYronbHUKa» BBEPX U peTecTta
ero BepXHel rpaHuUbl Mbl Npeanaraem MokKa
OCTaHOBUTbCA Ha natrepHe «ABCD», KOTOpbIN,
BO3MOXHO, MNPOACHUT TPAEKTOPUIO JanbHenwWwero
ABUXKeHMA nHaekca ao 3 025-3 040 nyHKTOB...

[JOoCTaToOMHO MHTEpecHasa cuTyauma CAOXWAacb Ha
OMNUMOHHON [OCKe, rAe [0 BYepallHero AHA
MaKCMManbHOe  KO/J-BO  OTKPLITOTO  WHTepeca
OnuMoHOB «put»* 6blno B cTpalike 3 000 nyHKTa
(11162 koHTpakTa). CerogHa «Kentaa MaWKa
nnaepa» nepewna K onuuoHy «put» 2850 nyHKTa
(11 590 KoHTpakTa).

B 30He «call»* oTKpbITbIN UHTEpPEC COCpPenOoToYEeH B
30He 1 400; 1 450 v 1 475 nyHKTa. Ha 31X ypoBHAX
(sHUMaHue!!l) oTkpbITo 22 805 KoHTpakToB; 30431
KOHTPAKT U 23 582 KOHTpaKTa COOTBETCTBEHHO.

*- akcnupaums 21 ceHtabpna 2018 roga

Daily .SPX

29.01.2018 - 03.07.2018 (NYC)

SIBarOHLC; .SPX; Trade Price; 12.06.2018; 2 785,60; 2 789,80; 2 778,78; 2 786,85; +4,85; (+0,17%); Price
EISMA: .SPX; Trade Price(Last); 200; 12.06.2018; 2 650,74 usD
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CAT:

TeKywas ueHa: 157.49 Ecnv nHgekcy S&P, no Hawum pacyeTam, 4O 3aBETHOrO
ypoBHA 2825-2830 nyHKTOB OCTasnocb okoso 1,5%, To,

Noapepikka: 138,151 157 COrNacHO TEKylleh KOHCTpyKumMn rpaduka, rge

ConpoTusneHue: 172,50 obpa3oBasocb «ABOMHOE AHO» W/MAM npowusolen

Tpea: dopmupyeTca BbIXOZ M3 «TPEyrosibHUKa» BBepX, akuum CAT moryT

BblpacTn Ao $175-180 3a akuuio.

PekomeHpauums: MOKVYMATb
T.K. NnoTeHUManbHaa nNpmbblib MoXKeT npesbicnTb 11%,

Lienb: 175 TO, B 3aBUCMMOCTN OT OTHOLUEHUA K PUCKY, 3aLLUTHbIN
CTOM NPWKa3s CTOUT PasMecTuTb Ha 5% u/unmn 2,5% Huxe
TeKyLwen LeHb!
Daily CAT 29.12.2017 - 21.08.2018 (NYC)
31BarOHLC; CAT; Trade Price; 12.06.2018; 156,450000; 159,190000; 156,390000; 157,490000; N/A; N/A Price
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Tekywwan ueHa: 48,74 AHanormuHbin - pgoxon  (6onee  10%)  moryt
npuHectn akunm CBRE, KoTopble nocne Bbixoga us
Nopaepxka: 45,151 48,20 «NPAMOYTONbHUKA»  U/UAN  TOPU3OHTaNbHOIO
ConpotusneHue: --- OManasoHa, BO3MOXHO, CTaHYT MHTEpPEeCHbI
. o CNEeKyNAHTaM, COrNAcHbIM C TEM, YTO Ha AHEBHOM
TpeHp: PacTtywmnm
rpaduke peannsosbiBaeTcs natrepH «ABCD», B
PekomeHaauua: MNOKYNATb npouecce MOCTPOEHUA KOTOPOro KOMQOPTHbIM
Uenb: 53 YPOBHEM ANA  OTKPbLITUA  ANMHHOM  NO3MLMK
asnaeTca noagepskka $45,15 3a akumio u/uam
MOMEHT BbIXO4a W3 Hero (peyb uaeT o
npeogoneHumn $48,20 3a akumio)
Daily CBRE.N 21.11.2017 - 24.08.2018 (NYC)
©1BarOHLC; CBRE.N; Trade Price; 12.06.2018; 48,510000; 48,850000; 48,440000; 48, 740000; +0,200000; (+0,41%) Price
usD
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CCl:
OHEeBHOM rpapuk  CCl, roe obpasoBancsa
Nopaepxka: 99,25 «PaBHOCTOPOHHMI TPEYroNbHUK», BEPXHAA rpaHuLa
ConpotusneHue: 112,30 KOTOPOro nocne BYepallHero gHA oKasasiacb No3aau.
. A 3T0 3HAYUT, YTO, MPUMEHSASA BCEM M3BECTHbIN METOZ,
TpeHp: dopmupyetca
B TexaHanuse (peyb MAET O AOBUMKEHUM PABHOM
PexomeHpauua: MOKYMATb BbicoTe durypsl), co ctonom $101,50 3a akumio (3%)
Uenb: 111,50 «JIOHT» MO AAHHOMY MHCTPYMEHTY MOMKET NPUHECTU
6,5%.
Daily cCI 19.09.2017 - 14.08.2018 (NYC)
SIBarOHLC; CCI; Trade Price; 12.06.2018; 103,170000; 104,710000; 102,510000; 104,680000; N/A; N/A Price
usD
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CHRW:

TeKyw,asa ueHa: 90,83 Ewe oaHa naea, KOTopaa MOXET NPUHECTU OKOJIO
10% poxopa, aTo NOKynKa akymii CHRW.

NoppepixkKa: 88,40

Ecnn paHee cneKkynsHTam CTOMNO OMAcaTbCA
ConpoTtusneHume: 98,65 T
peanusauumn «A4BOMHOW BEPLUMHBI», TO MocC/e

TpeHa: dopmupyetcs BbIXO4Aa W3  «TPeyronbHWKa»  BBepX u/uan
PEKOMeHAaU,Mﬂ: MOKYNATb BO3BpalWleHNA B AMANA30H, KOTUPOBKM KOMMNAaHUU
U 99 MOFYT AOCTUrHYTb W/WMAN AarKe MNOAHATLCA YyTb
enb:
Bbllle JIOKaNbHOro conpoTusneHna — $98,65 3a
aKumto.
OgHMM K3 KaTanuM3aTopoB pocTa  ABAAKOTCA
KOPOTKME MO3MLMKU, KOTOPble B AAHHbIA MOMEHT
OKa3a/nCb B KMe/iBEXKbeN NOBYLLKEY.
Daily CHRW.O 25.10.2017 - 25.09.2018 (EST)
E)BarOHLC; CHRW.O; Trade Price; 12.06.2018; 88,89; 91,11; 88,69; 90,83; N/A; N/A Price
usD
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Tekywan yeHa: 77,47 Te, KTO nonb3ylTCA MeTo4amMu TexaHanusa,
HaBepHOe, COrnacaTca C Tem, YTo npu pabote ¢
Moppepxkka: 66,65 «TPEYroNbHUKaMU»  OTKPbITUE  CMEeKYNATUBHOW
ConpotusneHue: 80 1 84,60 Nno3numMm B6IM3N HUXKHEN rpaHuLLbl GUTYpbl HeceT
o MeHblLEe pUCKa U bosiblle A0X04a, B TO BPEMSA KaK

TpeHp;: MaparoLwnii P AOXOAS, P

Apyraa 4acCtb CMNEKY/NIAHTOB OTKPbIBAET «JIOHI»

PekomeHaauua: MOKYNATb noJie BbIX04a U3 «TpeyrosibHUKa» sepx!

Uenb: 84,60

4 Hours CELG.0 13:30 24.04.2018 - 16:02 16.07.2018 (EST)

@BarOII-ILC; CEILG.O; Trade PriFe; 16:02 12.06.2018; 77,800000; 77,950000; 77,290000; 77,470000; N/A; N/A Price
usp

-84
-83
-82
-81
-80
-79
-78

77,470000

77

CTOMN - NPUKA3 76

75

- Autd)

25 27 01 03 07 09 11 15 17 21 23 25 30 01 05 07 11 13 15 19 21 25 27 29 03 06 10 12 16
Maii 2018 | WMioHb 2018 |  Wons 2018

UcTouHuk: Reuters

7 /4


https://www.alfadirect.ru/analyt

A AMEPUKAHCKUIN PbIHOK AKLIUIA

Anbda-baHk

Kasues AnaH. Beaywmit aHanutuk. Mocksa +7 (495) 974-2515 nob 8568

www.alfadirect.ru

KoHTaKTHa uHpopmauusa

Anbda-baHK (Mocksa) Poccua, Mocksa, 107078, np-T Akagemuka Caxaposa, 12

AHanutuueckuii otaen
TenedpoH/dakc (7 495) 795-3676
PykoBoauTenb aHannTUYECKOro noapasaeneHus, Bopuc KpacHoxeHoB
MaKpo3aKoHOMMKa Hatanua Opnosa, Ph.D, Banepus Bonrapesa
MeTannbl u ropHas gobbiya Bopuc KpacHoxeHos, K0nma ToacTbix
MNoTtpebutenbckuii cektop, MHTEPHET AnekcaHapa MenbHuKoBa, Oneca Bopobbesa
BaHku EsreHuit Kunuuc
AHanutnyeckas noaaepKa poCCUINCKUX KAUEHTOB lenbapl CotoHoB, AnaH Kasues
MNepesog, AHHa MapTbiHOBa
Pepaktop [oH Bonw
TexHuuecKan noaAepHKa [enuc fopodees

Toprosble onepauum U Npoaaku
TenedoH (7 495) 223-5500, (7 495) 223-5522
Mpoaakn pocCUMCKMM U MHOCTPAHHBIM KMEHTaM KoHctaHTuH LWanwapos, AnekcaHap 3opos
I'pynna npogax Anbda-Anpekt (7 495) 795-3680

NpuHa Pageesa, Banepuii KpemHes, Onbra babuHa

JMaHHblit MaTepuan np AO «Anbda-b » (panee — «Anbda-baHk») paa pacnp B P ckom OH He np ANA pacnpocrtp cpeamn
YacTHbIX MHBECTOpOB. HecMmoTpA Ha To, 4To Np B marep dop nony' U3 UC pble, no Anbda-baHKa, ABNAIOTCA HaAEXKHbIMY,
Anbda-baHK, ero py W npoune coTpy He Aenaiot 1 1 He paloT p 1 HM B Np i, Hu B  popme, OTHOCUTE IHO CBOEI1 OTBETCTBEHHOCTU 33
TOYHOCTb, NOMIHOTY TaKoW MHPOPMALUM U OTCYTCTBUE B Mmarepuane 6. cl . Mobaa nud u nobble cyKAaeHus, npuBeAeHHble B AaHHOM
matepuane, moryT 6biTb 6e3 npeaynpexaenua. Anbda-baHk He aaet U He uto y yTble B f; ma ne 6ymaru u/mam cyxaenmna
npeaHasHayeHbl ANA BCeX ero nonyyarenei. [; # maTtepuan u co, B HeM ¢ HOCAT UCKNIOUYNTENIbHO MHPOPMATUBHDBIN XapaKTep U He MOTYT PacCMaTpPUBaTLCA HU
KaK npurnaweHune unu nobyxaenue caenatb opepry, HU Kak npocb6a KynuTb UM NPOAATL LeHHble Gymary uau Apyrue GUHaHCOBbIE MHCTPYMEHTBI, MM OCYLLECTBUTbL KaKyio-nn6o
VHYIO NHBECTULMOHHYIO AEATENbHOCTb. Anbda-BaHK n C HUM py coTp! W npouue coTp BCEX 3TUX CTPYKTYP, B T.4. MLa, y4acTByloLme B
NOATOTOBKE U U34aHUM AaHHOTO MaTepuana, MoryT UMeTb OTl C mapkeT-meit a MHOrAa M BbICTYNATb B Ka4eCTBe TaKOBbIX, @ TAK)Ke B Ka4ecTBe KOHCY/IbTaHToB, 6pokepos
nunmn npepy Tenei KOro MM UHBECTULIMOHHOTO 6aHKa B O Ly 6ymar, ¢ IX UHCTPY. TOB UAN i,y yTbIX B matepuane, 6o
BXOAUTb B OPraHbl YNpaBieHMA Takux KOMNaHuiA. LieHHble 6ymaru ¢ oM B MHOCTP # Baniote no BaNIIOTHOTO Kypca, KOTopble MOTYT NPUBECTH K
CHUKEHUIO MX CTOMMOCTH, LieHbl UAIN A0XO0AA OT BNIOXKEHUI B HUX. Kpome TOro, MHBECTOPbI, BKAaAbIBalOLWMeE CPpeacTBa B LieHHble Gymarn Tuna AZIP, CTOMMOCTb KOTOPbIX M3MEHAETCA B
3aBMCMMOCTH OT Kypca MHOCTPaHHbIX Ba/OT, NPUHUMAIOT Ha ceba BanloTHbINM pucK. UHBecTULMM B Poccuu U B poccuiickue Ly 6ymaru €O 3Hauu p
No3TOMY MHBECTOPbI, NPEXAE YeM BKNaAbIBaTb CPeAcTBa B Takue bGymaru, A cober ncenes, " usy Kue 1 puHaHCOBble NoKasaTenm
camocToATeNbHO. UHBECTOPbI A0/MKHbI 06CYANTL CO CBOMMM GUHAHCOBLIMMU PHMCKY, C C TaKum npno6p . Anbda-BaHK U UX A04EpHME KOMNAaHUN MOTYT
ny61MKoBaTh AaHHbI MaTepuan B APYrux ctpaHax. MockobKy pacnp 1 ny6 Ha TepPUTOPUM APYFrUX FOCYAAPCTB MOK ET BbITb OrPaHNYEHO 3aKOHOM, LA, B
YbeM PacnopsKEHUMN OKAXKeTCA 4, 7] p A 6bITb MHPOPMUP 0 TaKUX orp: U cobnogath ux. Nltobble cnyyan Hecob NloAEHUA YKa3aHHbIX OrPaHUYEHMIt
MOTyT paccmaTpuBaTbCA Kak Hapy 3aKoHa o 6ymarax M ApYrux COOTBETCTBYIOWMX 3aKOHOB, AEMCTBYIOWMX B TOM WMAM MHOI cTpaHe. MpumedaHue, Kacaoweecs
3aKkoHopaaTenbcrsa CLUA o ueHHbix 6ymarax: [laHHas ny6ankauma pacnpocrpaHsetca B CLUA komnanueii Alfa Capital Markets (USA) Inc. (ganee “Alfa Capital”), agnsioweiica gouepHei
KomnaHueit Anbda-rpynn, KY, Ky 3TO pasp Aatenbcteom CLUA no ueHHbIM Gymaram v Apyrumu COOTBETCTBY [} B atoit
cBa3u Alfa Capital HeceT oTBeTc b 3a CO, AAHHOrO uccne, . Inua Ha Tepputopum CLLA, y AaHHyto ny6. [ y Tb CANKY C
TO MW UHOW LLeHHO ByMaroit uan GUHaHCOBLIM MHCTPY , py B Hel, JO/IKHbI Ae/1aTb 3TO TONbKO nocne y neHus 06 aTom np Alfa Capital 8 CLUA.
NMio6ble cnyyan Hecob. orp 1 moryT p TbCA KaK Hapy 3aKoHopaTenbcTea CLUA o ueHHbIx 6ymarax.

LieHoBble yp " B Ly 630pe, MOryT OTIMYATLCA OT B3rNAA0B LieHTpa MaKpO3IKOHOMMYECKOro NporHo3a «Anbda-baHK» Ha poHe KPaTKOCPOUHbIX

YNAATUBHBIX TP B MHBECTULY| WHCTPY

© Anbda-baHk, 2018 r. Bce npaBa 3awuuieHbl. FeHepanbHaa nuueHsusa LB P® Ne 1326. Hactoawmii oTyeT U c A B HEM MHdC ABNAIOTCA UCKAIOYUTEN bHOM
cobcrBeHHOCTbIO Anbda-baHka. H p poBaHue, p BO M pacnp wero martepuana, 4acTMMHO WM MOJIHOCTbIO, B OTCYTCTBME

paspeweHun Anbda-baHKa B NMCbMEHHOI popme CTPOro 3anpeLueHo.
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