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TeKyw,asa ueHa: 2711,45 CerogHA Mbl XOTMM BHOBb BEPHYTbCA K aHaausy
OMUMOHHOM [OCKM, TAe C MOMEHTa Halwero
MoapepiKKa: 25601 2600
nocnefHero KOMMEHTapMA KapTMHA HUYYTb He
ConpotusneHue: 2 800 M3MeHunacb. 34ecb, Kak WM npexage, Hanbonblee
TpeHa; dopmupyetcsa KO/IMYECTBO KOHTPAKTOB OTKPLITO B OMUMOHE «put»

(2600 nyHkTa) n/mnmn «call» (2 800 nyHKTa), KOTOpPbIE,
PekomeHpauusa: BE3 NO3NLNN

cyAAa Mo nosuumam, BOCMPUMHMMAIOTCA B KayecTBe
Lenb: --- JIOKaNbHOM NoAAepKKM U CONPOTUBAEHUA. YUUTbIBAA

[AaHHOe 06CToATENIbCTBO, Mbl TOTOBbI NPEAN0I0KUTD,

yTO A0 aKcnmpaumm (15.06.2018) nuaekc S&P byaer

KOHCONMAMpoBaTbCA B AguanasoHe 2 600 - 2800

MYHKTA....

Daily .SPX 15.12.2017 - 16.07.2018 (NYC)

E1BarOHLC; .SPX; Trade Price; 15.05.2018; 2 718,59; 2 718,59; 2 701,91; 2 711,45; -18,68; (-0,68%); Price
~&¥SMA; .SPX; Trade Price(Last); 200; '15.05.2018; 2 624,07~ ————————=——— === —————————— - 3 025/ usDp
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TeKywian ueHa: 63.19 MossuBwMeca Ha gHeBHom rpadmke KSS nponopumm
. ’
«ABOMHOrO  AHa»  BbIHYXXOAOT  HAac  HEMHOro
Noapepikka: 58 OTPeAaKTUpOoBaTb  MpPeaplayllylo  PeKoMeHAauuto,
ConpotusneHue: 65,60 [ONONHMB eé elle 04HOM Lenbto. Peyb B faHHOM ciyyae
naet o6 otmetke $74,50, KoTopas yaaneHa oT BepxHeit
TpeHa: dopmunpyeTtca A T pas yAa P
rpaHWUbl  TpeyrosibHMKa Ha paccToAHMe, paBHoe
PexomeHpauua: BE3 NO3MLNNK BbICOTE/OCHOBaHMIO BUTYpbI.
Uenb: ---
Daily KSS 03.07.2017 - 19.09.2018 (NYC)
SBarOHLC; KSS; Trade Price; 15.05.2018; 61,020000; 63,300000; 60,690000; 63,190000; N/A; N/A Price
usD
-85
- 80
-75
-70
63,190000
- 60
- 55
-50
- 45
- 40
“[Autd]
17 01 16 01 18 02 16 01 16 01 18 02 16 01 1601 16 02 16 01 16 Ol 18 02 16 Ol 16 04 17
| Q3 2017 | Q4 2017 | Q1 2018 | Q22018 | Q3 2018
WUcTouHumk: Reuters
2

7 /4


https://www.alfadirect.ru/analyt

A AMEPUKAHCKUIN PbIHOK AKLIMI

Anbda-baHk

Kasues AnaH. Beaywmit aHanutuk. Mocksa +7 (495) 974-2515 nob 8568

www.alfadirect.ru

LNT:
Tekyw,an ueHa: 41,05 T.K. Ha 4-x vacosom rpadpuke LNT Havancs
npouecc peanmsaumm Mogenmn «rosiosa — naedym»,
Moppepikka: 39,55 TO YYAaCTHMKAM pPbIHKA CTOWUT BO34epKaTbCA OT
ConpotusneHue: 41,22 OTKPbLITUA  ANIMHHbIX  MO3MLUMIK, NOKa  He
TpeHa; dopmupyercs chopmupyloTca ouyepegHble NPeanocblIKK AN
pocta (B AaHHOM KOHKpPETHOM Mpumepe 3TO
PekomeHpauua: MPOAABATb MOXEeT CTaTb oyepenHOe NnpeonosieHne CHU3y-
Uenb: - BBEPX S$41,22, KOTOpPOE MOXEeT OKa3aTbCA
«MeABexbel NOBYLIKON») U/MAM NoKa ueHbl He
OMNyCTATCA Ha BEJINYMHY, PaBHYI BbICOTE
¢durypbl/ronosbl.
4 Hours LNT 13:30 26.01.2018 - 16:02 20.06.2018 (NYC)
E)BarOHLC; LNT; Trade Price; 16:02 15.05.2018; 40,930000; 41,055000; 40,795000; 41,050000; N/A; N/A :zge
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Tekywwan ueHa: 89,23 «Mepgexba N0ByLIKa» MOXeT 06pa3oBaTbCA U HA 4-X
yacoBom rpadpuke MAA, rae Ha AHsX obpasoBasach
Nopaepxka: 85,30 «ABOVHaA BeplIMHA», Ha OCHOBE KOTOPOM MOXHO
ConpoTtuBneHue: 89,251 93,10 NPUIATK K BbIBOAY O ABWMMKeHUM K $85,30 3a akuuio.
TpeHa: dopmumpyetca 3pecb, Kak W B Npumepe Bbile, OTKPbIBaTb
PekomeHaaumsa: NPOLABATb CNEKYNATUBHYIO MO3MUUIO  («1IOHr») HeobxoamMmo
Cpasy nocne TOro, KaK TeKylee CONpoTUBAEHME
Uenb: -
$89,25 BHOBb CTaHeT BbICTYNaTb B KayecTse
NoAAepPHKKHN.
4 Hours MAA 13:30 08.02.2018 - 16:02 14.06.2018 (NYC)
E1BarOHLC; MAA; Trade Price; 16:02 15.05.2018; 89,000000; 89,350000; 88,790000; 89,230000; N/A; N/A Price
usD
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TeKyw,asa ueHa: 138,86 Boiweawmne 3a npefenbl «TPeyrosbHUKa» akuuu
MAR, BO3MOHO, CMOIYT MOAHATLCS Ha HOBbIN
MoaAepxka: 130,8 UCTOPMYECKMA  MAKCMMYM, €CAN  BbINOJIHAT
ConpotusneHue: 149,25 NPaBU/IO TPEYro/ibHUKa» - MOAHUMYTCA BBEPX Ha
Tpenga; Nagatouyii BbICOTY GUrypbl...
PeKomeHAauMﬂ: NMOKYNATb TeN\, KTO CYnUTaeT AaHHble paccyxaeHunAa
Pa3yMHbIMKM, Mbl Mpegsaraem pPUCKUM NO3nMuumn
Uenb: 155 Y
OrpaHNYnUTb CTOM-MPUMKA3OM, KOTOPbIMA, Ha Haw
B3rNA4, AOMKeH OblTb yaaneH oT UeHbl BXOAa He
6onee yem Ha 5%.
Daily MAR.O 20.10.2017 - 27.07.2018 (EST)
E)BarOHLC; MAR.O; Trade Price; 15.05.2018; 139,000000; 139,140000; 137,840000; 138,860000; N/A; N/A Price

usD
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TeKylan ueHa: 47,48 OKO/MO $4-X MOKET MPUHECTU «IOHM» MO aKLUMAM
MET, raoe B AaHHbIM MOMEHT, BO3MOXHO, Ha4YHeTCA
Mopnepxka: 44 pocTt 6narogaps «TPOMHOMY AHY», OYepTaHus
ConpoTtusneHue: 48 KOTOPOro MOXHO BblAENNTb HA AHEBHOM rpadmKe.
TpeHp: dopmmpyetca EcnM Ha  KakOM-TO  MOMEHTE  BHMMAHWE
PekomeHaaumsa: BE3 MO3ULUN CNEKYNAHTOB NEPEKAOYNTCA HA AHBAPCKUIA «ran»,
TO AJIMHHAA NO3ULUUA MOXKeT MPUHECTU OKONOo
Lenb: --- 0
13%.
Daily MET 11.01.2018 - 31.05.2018 (NYC)
iE1BarOHLC; MET; Trade Price; 15.05.2018; 47,010000; 47,990000; 46,970000; 47,480000; N/A; N/A Price
usD
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KoHTaKTHa uHpopmauusa

Anbda-baHk (MocKsa)

AHanuUTUUYECKUit otaen

TenedpoH/dakc

PykoBoauTenb aHannTUYECKOro noapasaeneHus,
MaKpo3KkoHOMMKa

MeTannbl ¥ ropHasa fobblua

MNoTtpebutenbckuii cektop, MHTEPHET

BaHku

AHanuMTUYecKan noanepKka POCCUMCKUX KIMEHTOB
MNepesog,

Pepaktop

TexHnueckan nogaeprkka

Poccus, Mocksa, 107078, np-T AKagemuka Caxaposa, 12

(7 495) 795-3676

Bopuc KpacHoxeHos

Hatanua Opnosa, Ph.D, Banepus Bonrapesa
Bopwuc KpacHoxeHoB, KOnma Tonctbix
AnekcaHapa MenbHuKoBa, Oneca Bopobbesa
EsreHuit Kunuuc

lenbabl CotoHOB, AnaH Kasues

AHHa MapTbiHOBa

JkoH Bonw

Oenuc Jopodees

Toprosble onepauum U Npoaaku

TenedoH (7 495) 223-5500, (7 495) 223-5522
KoHctaHTuH LWanwapos, AnekcaHap 3opos
(7 495) 795-3680

NpuHa Pageesa, Banepuii KpemHes, Onbra babuHa

Mpoaakn pocCUMCKMM U MHOCTPAHHBIM KMEHTaM
I'pynna npogax Anbda-AupeKT

JaHHblil MaTepuan AO «Anbda-b » (panee — «Anbda-baHk») pns p B P ckom OH He np ANA pacnpocrtp cpeamn

YacTHbIX UHBECTOPOB. HecmoTpsa Ha To, 4To Np B marep ] nony4YeHa 13 UCTo pble, no Anbda-baHKa, ABNAIOTCA HAAECKHbBIMM,
Anbda-baHK, ero py W npoune coTpy He Aenaiot 1 1 He paloT p 1 HM B Np i, Hu B i popme, OTHOCUTE IHO CBOEI1 OTBETCTBEHHOCTU 33
TOYHOCTb, NOMIHOTY TaKoW MHPOPMALUM U OTCYTCTBUE B Mmarepuane 6. cl . Mobaa nud u nobble cyKAaeHus, npuBeAeHHble B AaHHOM

Mmatepuane, moryT 6biTb 6e3 npeaynp
npeaHasHayeHbl ANA BCeX ero nonyyarenei. [;

AeHuna. Anboda-baHK He faeT 3aBepeHuii U He 3aABAAET, 4TO Y yTbie B ma ne 6ymaru u/unm cyxaenmna

7 martepuan v co, HOCAT UCKNIOYUTENIbHO MHd)OpMaTVIBHbIﬁ XapaKTep U He MOryT pacCMaTpuUBaTbCA HU

B HeM ¢
KaK npurnawenune unu nobyxaenue caenatb opepty, HU Kak npocbba KynuTb UM NPOAATL LeHHble 6ymaru uam apyre GUHaHCOBbIE MHCTPYMEHTBI, MM OCYLLECTBUTb KaKylo-nn6o
VHYIO NHBECTULMOHHYIO AEATENbHOCTb. Anbda-BaHK n

C HUM py coTp! W npouue coTp BCEX 3TUX CTPYKTYP, B T.4. ML, y4acTByiowme B
a MHOrAa M BbICTYNaTh B KAYECTBE TAaKOBbIX, @ TaK)Ke B KaYecTBe KOHCY/IbTaHTOB, 6pOKepoB

6ymar, ¢

noAroToBKe U U3AaHUKU AAHHOro maTtepuana, MorytT UmeTb OT!

C MapKer:

nnu npeay Tenei KOrO MW MHBECTULMOHHOrO 6aHKa B 1X MHCTPY 0B Un i, ynomMsAHyTbIX B AaHHOM MaTepuane, im6o

BXOAUTb B OPraHbl YNpaBieHMA Takux KOMNaHuiA. LieHHble 6ymaru ¢ i Baniote no,

OM B MHOCTP

Ba/IIOTHOTO Kypca, KOTOpble MOTYT NPUBECTU K
CHUMKEHUIO UX CTOMMOCTH, LieHbl MU A0X0AA OT BAOXKEHUI B HUX. Kpome TOro, MHBECTOPbI, BK/IaAbiBaloLuMe CPpeAcTBa B LieHHble 6ymaru Tuna AP,
3aBMCMMOCTM OT KypCca MHOCTPAHHbIX Ba/IlOT, NPUHUMAIOT Ha ce6a Ba/lOTHbIN pUcK. MHBecTMumK B Poccum u B p i

KOTOpbIX AB

6ymaru €O 3Haun

No3TOMY MHBECTOPbI, NPEXAE YeM BKNaAbIBaTb CPeAcTBa B Takue bGymaru, A

6
cober ncenes, " usy

Kue 1 puHaHCOBble NoKasaTenm
. Anbda-BaHK U X A04EpPHME KOMNAaHUN MOTYT
Ha TepPUTOPUM APYTrUX FOCYAAPCTB MOK ET BbITb OrPaHNYEHO 3aKOHOM, IMUA, B

camocToATeNbHO. NHBECTOPbI A0/IKHbI 06CYANTL CO CBOMMM PUHAHCOBBIMM KOHCY/IbTAHTaMMN PUCKK,
ny611KoBaTb AaHHbIN MaTepuan B APYrux ctpaHax. MockonbKy pacnp ¥ ny6.

YbeM PacnopANKEHNM OKAXKETCA A p A

CTakum

6bITb 0 TaKuX orp: 1 cobniopath ux. Jliobbie cnyyan Hecob Nl0AEHUA YKa3aHHbIX OrPaHUYeHUi

MOTyT paccmaTpuBaTbCA Kak Hapy

3aKoHa o 6ymarax u ApYrux COOTBETCTBYIOWMX 3aKOHOB, AEACTBYIOWMX B TOW MM MHOW cTpaHe. MpumevaHue, Kacaloweecs

3aKkoHopaaTenbcrsa CLUA o ueHHbix 6ymarax: [laHHas ny6ankauma pacnpocrpaHsetca B CLUA komnanueii Alfa Capital Markets (USA) Inc. (ganee “Alfa Capital”), agnsioweiica gouepHei

KomnaHuei Anbda-rpynn, nocrosbKy, NOCKONbKY 3TO pa3pelueHo 3aKoHogaTesbctBom CLUA no ueHHbim 6ymaram u Apyrumu COOTBETCTBY! U Nonox B aToii
cBa3u Alfa Capital HeceT oTBeTc b 3a CO, AAHHOrO uccne, . lnua Ha tepputopum CLLIA, nony AaHHylo ny6. " y cAenky ¢
TO MW UHOW LLeHHO ByMaroit uan GUHaHCOBLIM MHCTPY , py B Hel, JO/IKHbI Ae/1aTb 3TO TONbKO nocne y neHus 06 aTom np Alfa Capital 8 CLUA.
No6ble cnyvan Hecob. orp 1 MOryT paccmaTpuBaTbeA Kak HapylleHue 3akoHogaTenbcrsa CLUA o ueHHbIx Gymarax.

LieHoBble yp " B Ly 630pe, MOryT OTIMYATLCA OT B3rNAA0B LieHTpa MaKpO3IKOHOMMYECKOro NporHo3a «Anbda-baHK» Ha poHe KPaTKOCPOUHbIX

CNEeKY/IATUBHbIX TPEHA0B B UHBECTULMOHHbIX UHCTPYMEHTaX.

© Anbda-baHk, 2018 r. Bce npaBa 3awuuieHbl. FeHepanbHaa nuueHsusa LB P® Ne 1326. Hactoawmii oTyeT U c ABNAIOTCA UCKAIOYUTEN bHOM

A B HEM MHdC

cobcrBeHHOCTbIO Anbda-baHka. H p poBaHue,
paspeweHun Anbda-baHKa B NMCbMEHHOI popme CTPOro 3anpeLueHo.

p TBO M pacnp wero ma 13, YAaCTUYHO MAM MOJIHOCTBIO, B OTCYTCTBME
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