A

Anbda-baHk

Mocbupxa:

POCCUUCKUU PbIHOK AKLLUIA

Kasues AnaH. Beaywmit aHanutuk. Mocksa +7 (495) 974-2515 nob 8568

www.alfadirect.ru

TeKyw,asa ueHa:

MoapepiKKa:

ConpotusneHue:

TpeHp:
PekomeHpauuma:

Uenb:

2 337,03

2238,301 2320
PacTywmi
[EPXATb
2500-2530

Ecnv Ha AHAX CTON OTKPbLITON MO3UUMM NO UHAEKCY
MocbupKu mbl NpeanoKunm paamectmutb HUXKe 2 270
MYHKTOB, TO M3MEHWUTb CBOWM B3rAL W OXUAAHUA
JANbHENLWEro ABUXEHUA €ro KOTUMPOBOK Mbl FOTOBbI
TOJIbKO Noc/e nageHma Hmxe 2 238,25 nyHKToB.

Daily .IMOEX

19.02.2018 - 25.06.2018 (MOW)

BarOHLC; .IMOEX; Trade Price; 15.05.2018; 2 353,22; 2 354,11; 2 330,59; 2 337,03; -20,59; (-0,87%) Price

200,0% RUB
2500

~2450
2400

2 337,03 |

—2 300

———————————————— 2 238,25 --—------1 220
—2 200

—2 150

—————————————————————————————————————————— 2100

| [Auto]

ches 18 |

19 26 05

19 26 02

Maprt 2018 |

Anpenb 2018 |

30 07 14 21 28 04 11 18 25
Maii 2018 | wronb 2018

16 23

WcTouHuk: Reuters

7 /4


https://www.alfadirect.ru/analyt

A POCCUUCKUU PbIHOK AKLLUIA

Anbda-baHk

Kasues AnaH. Beaywmit aHanutuk. Mocksa +7 (495) 974-2515 nob 8568

www.alfadirect.ru

PTC:

TeKyw,an ueHa: 1178,76 Tem, KTO nocie BYepallHEero ABUMKEHUS BHM3
YCOMHMACA B BO3MOXKHOCTAX MHAEKCa BblpacTu 4o

MoaAepskka: 104511115 1 230 NYHKTOB, BO3MOHO, CTOUT GOPMUPOBaHUE

ConpotusneHue: 1200-1220 KOPOTKOM No3unumm pasbutb Ha Aga 3tana:

TpeHa: dopmupyeTcs e T[lepByl0 NpoAa)Ky OCYLWECTBUTb HA

TEKYLUMX YPOBHAX

Pekomenaauna: LLOPT e Btopyto — Ha yposHe 1 230 nyHKTa

Uenb: 920
HanomHum, 4To NnocnegHUn mecaAu, Mbl cnefmm 3a
dopmmpoBaHnem natrepHa «5-0», nocnepgHaAs
yacTb KoToporo («CD») 6blna peanvsoBaHa
«TPemsa ABUKEHUAMMU».
Daily .IRTS 07.12.2017 - 21.06.2018 (MOW)
BarOHLC; .IRTS; Trade Price; 15.05.2018; 1 198,640; 1 198,640; 1 171,480; 1 178,760; -23,800; (-1,98%) Price
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TeKyw,asa ueHa:

MoapepiKKa:
ConpotusneHue:
TpeHp:
PekomeHpauuma:

Uenb:

4392

3 580,80 1 3990

PacTywmmn
BE3 NO3UNLNNA

Ecnn B camom Havane CnekynAHTbl 3aKiaabliBaau
OBUKEHWE paBHOe BbicOTe QUrypbl, TO Tenepb,
BO3MOXHO, UX 3aMHTEpPeCYeT AHBAPCKMI POCT, Ha
dOHe KOTOPOro MOXKHO MPeanosioKUTb, YTO
cneayowen Lenblo MOXKeT cTaTb oTMeTKa 4 583,30

pyob...

Daily /LKOH.MM

05.12.2017 - 08.06.2018 (MOW)

E)BarOHLC; /LKOH.MM; Trade Price; 15.05.2018; 4 379,5; 4 404,0; 4 355,0; 4 392,0; -15,5; (-0,35%) Price

RUB
4 500

43920 |
—4 300
4 200
4 100
~4 000
~3 900
3800
-3 700
~3 600
~3 500
-3 400
3 300

Rutd

nek17 |

11 18 25 0309 15 22 29 05 12 19 26 0512 19 26 02 09 16 23 30 07 14 21 28 04

AHB 18 | des18 map 18 | anp 18 | Maii 18 |

UcTouHuk: Reuters

7 /4


https://www.alfadirect.ru/analyt

A POCCUUCKUU PbIHOK AKLLUIA

Anbda-baHk

Kasues AnaH. Beaywmit aHanutuk. Mocksa +7 (495) 974-2515 nob 8568

www.alfadirect.ru

MarHur:
TeKyw,asa ueHa: 5045 Okono 15% moxKeT NPUHECTU AANHHAA NO3NUMA B
akuymax MATHWUTa, rae nocne BbiIxoga wu3
MoapepiKKa: 467014945
«TPEYrofibHMKa»  OXKMAAeTcA  ABUMXKEHME, He
ConpoTtusneHume: 520016180 ycTynaiouiee no CBOMM pasmMepam UMMyAbCy
TpeHa: dopmmpyeTcs (peyb nget o ropnsoHTaNbHOM Noaaep:KKe 4 245

py6 00 noKanbHOro conpotmeneHus 4 945).
PekomeHpaumsa: MOKYNATb
Lenb: 5800 K HeaocCTaTKy TeKyLlen CUTyaLumm MOXKHO OTHECTH
MOMEHT NPOopPbIBA/BbIXOAA M3 «TPEYrosbHUKa»,
KOTOpbIA npou3owen B MOCAeLHEN 4eTBepTU
duUrypbl. A 3TO 3HaAUMT, YTO TEKyllee ABUMKEHWE
HaBepX MOXeT 0Ka3aTbCA HEYCTONYUBBIM...

Daily /MGNT.MM 22.12.2017 - 24.07.2018 (MOW)

E)BarOHLC; /MGNT.MM; Trade Price; 15.05.2018; 4 990; 5 098; 4 960; 5 045; +60; (+1,20%) Price
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PocHedTb:
TeKyw,asa ueHa: 394,85 OaHy w3 «M» KOHCTpyKUuMin A.Meppunna mbl
NPUMEHUAN Ha AHEBHOM rpaduvKe  aKuui
MoapepiKKa: 345 1 360
PocHedTH, KOTOpas, BO3MOMKHO, Ha KaKOM-TO
ConpotusneHue: 408,40 MOMEHTE NPUMET MHYI0 GOpPMY 1/UAK TPAaEKTOPUIO
Tpena; PacTywmit JaZbHENLWero ABUMXEHUA, BMECTe C KOTOPbIM Mbl

M3MEHNM CBOW B3rnag u I'IpEA.I'IO)KEHHbIﬁ HUXxe

PexomenAauns: bE3 NO3NLMM TOpProsbiv naaH!

Uenb: -
Toprosblt nNnaH: B pavoHe 61,8% no dunboHauum

OTKPbITb «/IOHM»; B paioHe 127,2% no ®nboHayuu
BO306HOBUWTb CNEKYNATUBHYIO UTPY Ha MOHUXKEHME.

Daily /ROSN.MM 28.09.2017 - 13.12.2018 (MOW)
@)BarOHLC; /ROSN.MM; Trade Price; 15.05.2018; 402,00; 402,00; 392,00; 394,85; -8,70; (-2,16%) Price
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HIMK:
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TeKyw,asa ueHa:

MoapepiKKa:
ConpotusneHue:
TpeHp:
PekomeHpauuma:

Uenb:

158,81
139,151 153,10
164

Pactywmi

BE3 MO3nuUnn

CToUT npu3HaTb, YTO MNOCAeAHUE PaACCy*KAEHUA
OTHOCUTENbHO Aa/IbHENWIEro ABUMKEHUS aKUuin
H/TIMK 6blnn
npoaaska/lWopT, MOKynkKa W  eule  oAHa

HeyaayHble. MocnegHAanA
npoaaska/WopT npuHecan B cymme okono 10%
ybbITKa.

CerogHsa B Hawem poKyce ananasoH 153,10 — 164
py6 n guHamuka nHaekca MMBB-meTannyprua,
roe B  AaHHbIM  MOMEHT, Ha Haw B3rAag,
COXPAHATCA NPEeANnOoCbIIKK ANa  AasbHelwero
OBUXKeHnAa BHM3. Eciv Hawwm  paccykaeHus
OKaXXyTcA BEpPHbIMM, TO B BAMKalwee Bpemsa B
akumax  HJIMK  cdopmupyetca  «aBOMHanA
BEPLUMHAY...

Daily /NLMK.MM

20.09.2017 - 24.08.2018 (MOW)

@)BarOHLC; /NLMK.MM; Trade Price; 15.05.2018; 163,27; 163,95; 158,81; 158,81; -4,46; (-2,73%) Price
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Pycluapo:
Tekyw,an ueHa: 0,742 HecmoTpa  Ha  OTpUUATENbHYD  AUHAMUKY
nocneaHux AHen, akuum Pyclmapo ocrtatotcs
MopAepxka: 0,71 B6AM3N  BepxHeW  rpaHULUbl  AManasoHa MU
ConpotusneHue: 0,76 n 0,805 JIOKaNbHOro COMNPOTUBAEHUA, OAHOBPEMeHHoe
TpeHa: dopmupyeTca npoxoxgeHue KOTOPbIX npuseger K
GOPMUPOBAHMIO OMOPHBIX TOYEK ANA MUrpbl Ha
PekomeHaaums: BE3 NO3NLINN nosbiweHne. [lo 3TO MOMeHTa, 6e3ycnoBHO,
Lenb: --- YYaCTHUKM  pPbIHKA MOrYT pPaccyuMTbiBaTb Ha
NPoAONKEHNE paHee HaYaBLLIENCa TEHAEHLNN.
Te, KTO pa3fenAaloT BTPOEe yTBepXAeHune, ckopee
BCEro, COYTYT Pa3yMHbIM OTKpPbITb «LOPT» Ha
TEKYWMX YPOBHAX, BblOpaB B KayecTse LU
NokanbHyto nogaepkky 0,71 py6. Mpasaa, ecau
BMECTO OXUOAeMOro ABUXEHUA BHU3 aKuuKU
KOMNaHun nogHumyTca Bbiwe 0,76 pyb6, TO
TEKYLLYIO NO3ULMI0 PA3YMHO U3MEHUTb HA JIOHT».
Daily /HYDR.MM 20.10.2017 - 05.07.2018 (MOW)
2JBarOHLC; /HYDR.MM; Trade Price; 15.05.2018; 0,7497; 0,7497; 0,7390; 0,7420; -0,0085; (-1,13%) Price
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O6wan Tabanua pekomeHaauum

Moapepixka, ConpoTtusnieHue, Cron — npukasbl,
IMUTEHT TpeHa PexkomeHpaums
py6 py6 P py6
Nykoiin 3/580,80 1 3 990 PacTywwmit bes nosuumm
[epxaTb «JIoHr»
Marnut 4 670 n 4 945 52001 6 180 dopMupyeTcs Lienb 5 800 py6 Hwxe 4 795 py6
PocHedTb 359,30 n 377,50 408,40 PacTywmi be3 nosuumu -
HIMK 139,15 n 157,45 165 PacTywmii be3 nosuumu -
Pycrwapo 0,6310,71 0,76 n 0,805 dopmupyetcst bes noanuuu ---
[epxaTb «oHM
CbepbaHk AO 220,19 n 225 248,70 dopMupyeTcs Lienb 245 py6 Huxe 225 py6
[epxaTb «NoHM
CBepbaHk Al 185,55 1 193,60 206,15 1 221,30 dopmupyeTcs Lienb 220 py6 Hwxe 193,50 py6
CesCranb 925 995 1 1054,70 PacTyLumit Bes nosvumu
[epxaTb «JIoHrH»
CypHedreras AO 27,23 1 28,20 29,43 1 31 dopmupyeTcs Liens 31 py6 Hwxe 29 py6
Aspodrot 137 143 1 152 MapatoLmit Be3 nosnumu
[epxaTb «wopT»
BTB 0,047 0,0518 1 0,059 dopMupyeTcs Lienb 0,433 py6 Bbiwe 0,54 py6
. [epxatb «noHr»
asnpom 135,50 n 149 151,75 PacTywmin Lienb 180 py6 Hwxe 142,80 py6
[epxaTb «NoHM
MTC 285 292 1 303,80 dopMupyeTcs Lienb 312,50 py6 Hwxe 285 py6
[epxaTb «wopT»
MK HopHukenb 9 870 1 10 500 11 930 ®dopmupyetcs Lien 8 000 py6 Bbiwe 11 250 py6
HosaTak 708,70 n 755 800 dopmupyeTcs Bes nosuumm -
8
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KoHTaKTHasa nHpopmauma

Anbda-baHk (MocKsa) Poccua, Mocksa, 107078, np-T Akagemunka Caxaposa, 12

AHanuTUUYeCKuit otaen
TenedpoH/dakc (7 495) 795-3676
PykoBoauTenb aHaANTUYECKOro noapasaeneHus, Bopuc KpacHoxeHos
MaKpo3KoHOMMKa Hatanua Opnosa, Ph.D, Banepus Bonrapesa
MeTannbl 1 ropHasa gobblua Bopuc KpacHokeHoB, KOnua Tonctbix
MNoTtpebutenbckuii cektop, MHTEpHET AnekcaHgpa MenbHukosa, Oneca Koponesa
BaHKku EBreHuit Kunuuc
AHaNUTMYECKaAA NOALEPIKKA POCCUMCKUX KIUEHTOB Fenbgbl CotoHOB, AnaH Kasunes
MNepesog, AHHa MapTblHOBa
Pepaktop [KoH Bonw
TexHnyeckan nogaeprkka [Oenuc fopodees

Toprosble onepauuu U Npoaarku
TenedoH (7 495) 223-5500, (7 495) 223-5522
Mpoaaku pocCUMCKUM U MHOCTPAHHBIM KMEHTam KoHctaHTuH Wanwapos, AnekcaHap 3opos
lpynna npogax Anbda-AupeKT (7 495) 795-3680

NpuHa dapeesa, Banepuii KpemHes, Onbra babuHa

JMaHHblit MaTepuan np AO «Anbda-b » (panee — «Anbda-baHk») pna pacnp B P ckom OH He npep, ANA pacnp cpean
b

YacTHbIX MHBECTOpOB. HecmoTpA Ha To, YTo B Mmartepuane P y M3 uc KOTOpble, N0 MHEHUIO Anbd)B-EaHKa, ABNAIOTCA HaAEXHbIMU,

Anboda-baHk, ero py U npoune coTp He [ 1 He patoT MHuB 1, HU B KOCI i ¢popme, ot cBOeii oTBeTCT U 3a

TOYHOCTb, MOIHOTY TaKoW MHPOPMALUM U OTCYTCTBUE B mMa ne 6. cl Niob6as

&

1 niobble Cy)KAEHUA, NpUBEAEHHbIE B AaHHOM
matepuane, moryT 6biTb 6e3 npeaynpexaenua. Anbda-baHk He aaer " He uto y yTble B marep it 6ymaru u/unm cyxaexmna

npeaHasHayeHbl ANA BCeX ero nonydarenei. [; # maTtepuan u co, B HeM ¢ HOCAT UCK WMHGOPMAaTUBHDII XapaKTep U He MOTYT PacCMaTPMBaTLCA HU

KaK npurnaweHve unu nobyxaeHue caenatb odpepry, HM Kak Npocbba KynuTb UM NpoAaTth LeHHble ymaru uam apyrme GUHAHCOBbIE MHCTPYMEHTDI, UK OCYLLECTBUTb KaKylo-am6o
VHYI0 MHBECTULIMOHHYIO AeATeNbHOCTb. Anbda-baHk n C HUM py coTpy W npoyue coTp' BCEeX 3TUX CTPYKTYP, B T.4. IMLLA, y4acTByIOLUE B
NOATOTOBKE M M3AaHUM LAHHOTO MaTepuana, MOryT UMETb OTHOLIEHNA C MapKeT-MeiiKepamu, a MHOTAA U BbICTYNaTb B KaYecTBe TAaKOBbIX, a TaK)XKe B KauecTse KOHCY/bTaHTOB, 6pokepos

ny YTbIX B A ma nubo
BXOAMTb B OpraHbl yNpaBneHUs TaKUX KomnaHuii. LieHHble 6ymaru ¢ IOM B MHOCTP i1 Bantote no, Ba/IlOTHOTO Kypca, KOTopble MOTyT NpUBECcTU K

wnu npea Tenei KOro Uam UHBeCTUL| HOro 6aHKa B OTHOLLEHUU UeHHbIX 6ymar, ¢MHaHCOBbIX UHCTPYMEHTOB Unun

CHUKEHMIO UX CTOMMOCTH, LIEHbI UM AOXO0AA OT BIOXKEHMUIA B HUX. Kpome TOro, MHBECTOPbI, BKAaAbIBalOLME CPEACTBA B LieHHble 6ymarn Tuna AZLP, ¢ p! TcA B
33aBMCMMOCTM OT Kypca MHOCTPaHHbIX BaAloT, NPUHUMAIOT Ha cebA BantoTHLINA pUcK. MHBeCTULMKM B Poccumn U B poccuiickue LieHHble Gymaru con co

NO3TOMY UHBECTOPbLI, NpeXxae Yem BKNaAbiBaTb CpeAacTBa B Takue 6ymam, Al cober uccnepn U U3Yy4YUTb IKOHOMMUYECKHE U ¢MHaHCOBbIe nokasarenu
camocToAaTenbHo. MHBECTOpbI A0/KHbI OGCYAMTb CO CBOMMM d)VIHaHCOBhIMM KOHCY/1IbTaHTaMM PUCKM, Cl C TakKum Allh¢a-saHK U UX goYepHUe KOMNaHUum moryt

ny61MKoBaTb AaHHbIN MaTepuan B Apyrux ctpaHax. Mockonbky A i ny6 Ha TepPUTOPUU APYTUX FOCYAAPCTB MOKET BbITb OrPaHUYEHO 3aKOHOM, M3, B

6bITb MHDOPMUP 0 TaKuX orp: 1 cobniopath ux. /liobbie cnyyan Hecob Nl0AEHUA YKa3aHHbIX OrPpaHUYeHUi

YbeM pacnopAXKeHUU OKaAXKeTCA A,

MOryT paccMaTpuBaThCA KaK Hapy 3aKoHa o 6ymarax M Apyrux COOTBETCTBYIOWNX 3aKOHOB, AEMCTBYIOWMX B TO MAM WHOW cTpaHe. MpumeuaHue, Kacalouwieeca
3akoHopaTtenbcrsa CLUA o ueHHbIx 6ymarax: [laHHas ny6. pacnpocrpa A 8 CLUA i Alfa Capital Markets (USA) Inc. (aanee “Alfa Capital”), anstoweiica gouepHei
KomnaHuei Anbda-rpynn, nocTosbKy, NOCKONbKY 3TO pa3pelueHo 3aKoHogaTenbctBom CLUA no ueHHbim 6ymaram u Apyrumu COOTBETCTBY U Nonox B aToii

cBa3u Alfa Capital HeceT oTBeTC b 32 CO, AAHHOrO Uccne, Jnua Ha Tepputopum CLLA, y AaHHylo ny6. " OCYLLEeCTBUTb CAENKY C

TO MW UHOW LLeHHO ByMaroit uam GUHaHCOBLIM MHCTPY , py B Hel, JO/IKHbI Ae/1aTb 3TO TONbKO nocne y 06 3Tom npe, Alfa Capital 8 CLUA.

Nio6ble cnyyau Hecob. orp # MOryT paccMaTpuMBaTbCA Kak HapyLieHue 3akoHoaaTenbctsa CLUA o ueHHbix 6ymarax.

LieHoBble YPOBHM U OLEHKM, NPUBEAEHHbIE B HACTOALLEM 0630pe, MOTyT OT/IMYATLCA OT B3rNAAZ0B LleHTpa MaKpPOIKOHOMMYECKOTO NPOrHO3a Ha GOHE KPATKOCPOUHbIX CNEKYNATUBHBIX
TPEHA0B B MHBECTULMOHHBIX MHCTPYMEHTaX.

© Anbda-baHk, 2017 r. Bce npasa . leHep. LB P® Ne 1326. Hacroswumii otyeT u B Hem
cobcrBeHHOCTbIO Anbda-baHka. H Hue,

paspewweHun Anbda-baHKa B NMCbMEHHOI popme CTPOro 3anpeLueHo.

A UCKNIOUNTENIbHOM

BO M

pacnp Wero maTtepuana, YacTUYHO MAM MONHOCTbIO, B OTCYTCTBME
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