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PbIHKA MHOCTPAHHbIX AKLIUA
WALMART YCTPOWUJ1 HA PbIHKE BOJIbLUYHKO PACINPOLOAXY

21 ®EBPANIA 2018 TOAA

N nagHo 6bl Y4aCTHMKM PbIHKA YCTPOUAM pac-
NPoAaXKy WCKNOUYUTENIbHO aKLMA MUPOBOro nugepa
oddnaiiH puteinnuHra komnaHum Walmart (WMT, -
10,18%). Ho OHM 3TUM pewwnnn He orpaHNYnBaTbLCA U
HeraTMBHbIA HACTPOM, 33aJaHHbIA BbIXOAOM, MATKO
roBOpA, He 0O4YEeHb XOPOLLEN KBAPTA/IbHON OTYETHOCTH
Walmart ewe [0 Hayana TOProB MNEPEKUHYACA Ha
BECb OCTa/IbHOW PbIHOK. PbIHOK, npaBga, nbiTasaca
conpoTtnenAatTbeca. OcobeHHO ynopHoe conpoTuee-
HME OKasa/M aKUMW KOMMNAHWIA TEeXHO/IOrMYecKoro
CeKTopa, KOTOPbIM B KOHLE KOHL,0B e ANHCTBEHHbIN U3
BCEX S3KOHOMMWYECKMX CEKTOPOB OKAa3a/cA MO UToram
OHA B Hebonbwom natoce (+0,2%). Jlydwmmu e B
TEXHONIOTUYECKOM CEKTOPE Y)Ke NPUBbLIYHO OblIM aK-
LMK NONYNPOBOAHMKOBBIX KOMMNaHWN N Npexae Bce-
ro Applied Materials (AMAT, +2,96%), Lam Research
(LRCX, +2,94%) n KLA-Tencor(KLAC, +2,82%). A B
OoCTanbHOM... KapTuHa, 4ecTHO rosopsA, BbirnAgena
TYCKNEHbKO. X0oTA Bpoae Obl 60/blUYO YacTb TOPros
WMHAEKCbI U CTapasucb AepXaTbca BOAM3M HyNeBbIX
OTMETOK, HO yAep»KaTbCA A0 KOHUA AHA Ha npuem-
JIEMbIX YPOBHAX OHW HE CMOI/IM U 3aBepLUNAN TOPIU
Ha oTpuuaTenbHOW TeppuTopuu. [laxke WHAEKC
NASDAQ. Ho 6onee Bcero obuaHo 3a nHaekc DJIA-30,
KOTOPbIA BHOBb OMYCTWU/ICA HUME MNCUXONOTMYECKU
3HauMmoli oTmeTkn B 25000 nyHKTOB. OX Y} 3TOT
Walmart! JlekopaTuBHaa cMeHa Ha3BaHMA 3TOM KOM-
naHun (c Wal-Mart Stores Ha Walmart inc.) He cnacna
ee oT xyawwnx pesynbrtatos ¢ 2015 roaa.

BOT KOro o4HO3HAYHO MO3UTUBHO MOXKHO Bbl-
OEeNUTb N0 UTOram BYepalHWX (A4a He TONAbKO BYe-
palWHMX, HO 1 3-x npegblaywmx!) gHen, Tak 3TO ak-
UMK cetTn pecTopaHoB bbicTporo nuTaHusa Chipotle

Mexican Grill (CMG, +3,91%). Mocne cmeHbl mucnon-
HUTENIbHOTO AMPEKTOpPa Ha NPOLION Heaene MHBe-
CTOpPbI HA4Ya/IM MacCOBO BO3BPALLATHCA B 3TU aKLUKN U
3a nocnegHue 4 OHA OHW BbLIPOC/IM YXKe MOYTU Ha
27%.

TaK)Ke MOXKHO NopPaaoBaThCA U 33 aKL MM O4HO-
ro U3 1MAepoB BUOTEXHOIOTUYECKOTO CEKTopa - KOM-
naHuu Gilead Sciences (GILD, +0,3%), KoTopble Ha
obuiem ¢oHe pacnpofarkM OTKA3aNUCb 3TO AeNathb.
MpuyKnHoOI ToMy ABUAOCL cyaebHoe pelleHue Mo na-
TeHTHoOMy crnopy mexay GILD n Merck (MRK, -2,33%)
B Nosb3y nepsoi. LleHa Bonpoca - 2,5 mapa. gonna-
poB. Cornacutecb, Henaoxana nNpubaBKa K «MHBECTU-
LLMOHHOM NeHCUn».

Mo uToram TOProB MHOCTPAHHBIMWM aKUMAMM Ha
CaHkT-MeTepbyprckoit 6upxe Bo BTOpHUK 20 deBpa-
Na 6blno 3aknoyeHo 8 264 caenkm ¢ akuuamm 408
SMUTEHTOB Ha 06Uy CymMy NnouTh 32 MAH. gonna-
pos CLLA.

TeKyuwiee U3meHeHue
3HauyeHue B %
DJIA 24 964,75 -1,01
S&P 500 2716,26 -0,58
NASDAQ 7 234,31 -0,07



OXunpgaHua poiHKa 21 ¢eBpansa

UTorn BuepawHMX TOPros HaBEpPHAKA BHEC/NM CMATEHWE B YMbl MHOTMX MHBECTOPOB. HUYTO He
npeasewano 6eapl. Ho maccosaa pacnpogarka akumii Walmart u HaxnblHYBLUMIA B CBA3M C 3TUM Ha pbl-
HOK MaCCOBbI/A HEraTMB OKa3a/iCi BO MHOTOM HEOXWAaHHbIM. M 3TO NNoOXoe HacTpoeHWe Yy4YaCTHUKOB
pblHKa, NposABuBLUEECcA 0COBEHHO APKO B CAMOM KOHLLE TOProB NEPEKUHYIOCH U Ha AeHb CEFrOAHALIHWUIA.
K Tomy ke ecnu BYepa elle aeprkanacb HepTb, TO CEFOAHA OHA pPeLlnaa He CTOATb B CTOPOHE U HayaTb
CNYCKATbCA «C FOPKM» BMECTE CO BCEMM OCTaNbHbIMU. [TpOMbILLIEHHbIE METa//bl TAKXKE C YyTpa CeroaHsa
OPYXKHO ywan B muHyc. KOHe4YHo, BO MHOTOM CTO/Ib APY*KHOE «COCKaJib3blBaHME» HA MUPOBbLIX TOBap-
HbIX PbIHKax CMPOBOLMPOBANO YKpenaeHue gonnapa. MHOEKC amepuKaHCKOM BantoTbl 3a nociegHue
CYTKM yKpenuacs ewe Ha 1% un ceiidac YMCTO TEXHUYECKAA KapTWUHA MO MHAEKCY AONMapa OYeHb HAMo-
MWHAET XOPOLLO Yy3HABAEMYHO PA3BOPOTHYIO rpadmyeckyto ¢purypy «4BoiiHoe gHO». A ecaum 3TO TaK, TO
3TO ABHO HEe eCTb XOPOLO A/18 Bcex 6e3 UCKNIYEHNA TOBAPHbIX PbIHKOB.

Ho HeraTtmB, nayLwmii c TOBapHbIX PbIHKOB - 3TO elle nonbesabl. PoHAOBObIE PbIHKM CErOA4HA TaKXKe
HepoBHO Aplwart. K cyacTbio, Kuta npogonkaet rynatb cBoit HoBbIl rog n eMmy Nnoka BCe paBHO, YTO
NPOMCXOAMUT B BCEM OCTaZlbHOM MUpe. YTo ke KacaeTca EBponbl, TO TOPrM Tam HavyanauCb CPasy Ke Ha
OTPULLATENIbHON TEPPUTOPUN U NOCAE NOAYAHA Mbl Habntogaem cnabo NOHUMKATENbHBIN TPeHA, He Cy-
NAWMIM NOKa HMYero xopolero. AHaIOMMYHO €BPONENCKUM MHAEKCAaM «BONTaAOTCA» B KPACHOM 30He U
dblovepcbl Ha OCHOBHbIE aMePUKAHCKME MHAEKCbl. [oTepn KOHEYHO He BenunKu - B npegenax 0,1%, Ho,
KaK roBopuTCcs, ele He Bedep. M NOKa, K COXKaNeHUI0, He BNOJIHE NOHATHO, YTO MOKEeT B360APUTL PbIH-
KW. 3HAaYMMOW KBapPTA/IbHOM OTYETHOCTM CErOAHA He byAeT, M NO3TOMY BCA HAAEXAA HAa MAKPOAaHHbIe.
M paxke ckopee He Ha PMI composite n 06bemMbl NPoaaXK LOMOB Ha BTOPUYHOM pbiHKe (34eCb, Kak Bce-
roa, Bce OyAeT XOpoLwo), a Ha BbIXOA, «MUHYTOK» B 22-00 mcKk. ECcTb HeKOTOpan HazeX4a, YTo B BbIXOAA-
LWMX NPOTOKOaxX ¢ nocnegHero 3aceganHna FOMC ®PC CLUA y4acTHMKM pbiHKa yBuAasT, 4To ®PC Bo rnase
C HOBbIM CBOMM npeaceaaTtenem [xepomom Mayannom Bce e He byaeT cnewmnTb ¢ NoBbILEHUEM MPO-
LLeHTHbIX CTaBOK.

MosToMy 0XXMAaTb CEroAHA KaKUX-AMB0 CUMIbHbBIX ABUMKEHUI A0 BbIXO4a «MMHYTOK» 10 yacos Be-
yepa No MocKBe TOYHO He CTOMT. YYACTHMKKN pbliHKa ByAyT TUXO, KaK MbIWKKU, CUAETb B CBOMX HOPKax U
AaTb CUTHANOB. A BOT KAKOM CMrHaa 3axoTAT YBUAETb YH4AaCTHUKM pbiHKA OoT ®PPC - He n3BecTHO. LLaHchl
NoNTN BBEPX MU/IM BHU3 ceiyac NpmbamsnTenbHO paBHbl. Hy MoXKeT BbiTb BCe Ke YyTb-4yTb NepeBeLlnBa-
eT bblumMin HacTpon. Ho 3TOT NnepeBec COBEPLUEHHO HE3HAYUTENEH U B 11060 MOMEHT MOXKET CABUHYTb-
€S B NPOTUBOMNOJIOXKHYIO CTOPOHY. TaK YTo He paccnabnsemca v XKaem... Bot Tonbko yero?

MAKPO3KOHOMMUYECKAA CTATUCTUKA

Mpeabiny-
OaTta Bpema [llepwuop NMokasaTenu ee 3Ha- MporHos
yeHue
21.02.2018 17:45 deBpanb PMI composite flash 53,8 54,0

lMpoaoa>ku [OMOB Ha BTO-

21.02.2018 18:00 AHBapb
PUYHOM pbiHKE

5,57 MnH. 5,65 MH.
lMpoTOKOJIbI 3acefaHuns
FOMC o©PC CLWUA («Mun-

HYTKW»)

30-31 aHBaps

21.02.2018 22:00 2018 roaa



Ton - 10 Ay4wmnx akunm

Mo utoram Topros 20 despansa 2018 ropa

LeHa LleHa ayKuMoOHa
AyKLMOHA | 3aKpbITUA
bupkesoii HanmeHoBaHue 3aKpbiTUA | Npeabiaywero | UsmeHeHue
TUKep LueHHoM bymaru BS AHA B S B %
NBL Noble Energy, Inc. 29,12 26,28 10,81
MOS The Mosaic Company 26,76 25,43 5,23
AVP Avon Products, Inc. 2,85 2,73 4,4
MOMO Momo Inc., ADR 32,36 31,05 4,22
CMG Chipotle Mexican Grill, Inc. 317,57 305,63 3,91
QRVO Qorvo, Inc. 80,17 77,31 3,7
CF CF Industries Holdings, Inc. 41,82 40,36 3,62
ALLE Allegion Public Limited Company 85,66 82,72 3,55
XLNX Xilinx, Inc. 69,19 67,09 3,13
AMAT Applied Materials, Inc. 56,66 55,03 2,96

Ton - 10 XyAawWwnx akumm

Mo urtoram Topros 20 despansa 2018 ropa

LeHa LeHa aykuuo-
ayYKUMOHA | Ha 3aKpbiTuA
Bup>kesoi HaumeHoBaHue 3aKpbiTMA | npegbiaywero | U3meHeHue
TUKep ueHHoli bymaru BS OHA B S B%
WMT Walmart Inc. 94,11 104,78 -10,18
SHPG Shire plc, ADR 126,67 134,06 -5,51
Frontier Communications Cor-

FTR poration 8,72 9,22 -5,42
GPC Genuine Parts Company 94,67 99,83 -5,17
GPS The Gap, Inc. 31,61 33,27 -4,99
SIG Signet Jewelers Limited 49,11 51,33 -4,32
KR The Kroger Co. 27,49 28,69 -4,18
TGT Target Corporation 72,86 75,7 -3,75
DLPH Delphi Technologies PLC 48,97 50,87 -3,74
BBBY Bed Bath & Beyond Inc. 22,06 22,9 -3,67




