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PbIHKA MHOCTPAHHbIX AKLIMW

HA PbIHKE BEOYTCA BOU MECTHOIO 3HAYEHUA

12 AEKABPA 2017 FOOA

HecmoTpa Ha OBHOBNEHME WCTOPUYECKUX MAKCU-
MYMOB MO 3aKPbITUIO CPA3y B ABYX OCHOBHbIX aMepUKaH-
CcKkux nHaekcax - B DJIA-30 n B S&P500 MOXHO KOHCTaTu-
pOBaTb, YTO BYEPALUHWUIA AEHb NPOLE B TUXOMN, CMOKOMHOM
M abcontoTHO NpPOrHosMpyemon ob6cTaHOBKe. YYACTHUKMK
PbIHKa NO-NPEXHEMY MPOAOJIKAKT «UTrPaTb B KOPOTKYHO»,
HO 3TO He B CMbIC/Ie OTKPbIBAA KOPOTKME NO3ULMMK, 3 B
OCHOBHOM CMEKYyAMpPYyA Ha KOPOTKUX MPOMENKYTKAX Bpe-
MEHW MO oyepean MOKynasa akuuu TO OAHOro, TO Apyroro
CEeKTopa 3KOHOMMKMW, MOMYTHO NpoAaBas aKuuu paHee
Kyn/JieHHble. Byepa oyepegb Aowna v A0 aKUMA TEXHONO-
rMYECKOro CeKTopa, KoTopblh Bbla y HAc nog, AaBAeHMEM
mezBefei nocnegHue age Hepenn. Ho Bce ke cnpoc ceu-
Yyac o4yeHb HebonbloW - 060pOTbl CPpeaHEHbKME U HUKTO
HUKYZA Y)Ke He cnewuT. MNaBHas 33agadva Ha banKaiwune
18 pHel - ycnewHo u 6e3 ocobbix NoTepb AOMNOA3TU A0
Hosoro roaa.

Ha ¢oHe pocTa HedTAHbIX KOTUPOBOK M3-3a pe-
MOHTHbIX paboT Ha HedTenposoge B CeBepHOM MOpE,
BMNOJIHE €CTECTBEHHO, YTO Mbl YBUAENN APYHKHbIN POCT akK-
LM HedTAHbIX KOMMaHWI, KOTopble B cpegHem Moaopo-
Xann Ha 0,8%. Jlydywmmun cpegu HWX OblAn ONATb e
npexae oTCTalolWMe aKUMM TaKMX KOMMaHuK Kak South-
western Energy (SWN, +5,83%) n Chesapeake Energy (CHK,
+4,08%).

AKLMU TEXHONOTMYECKOTO CEKTOPA, O KOTOPbIX BbIN0
CKa3aHO Bbllle, MpUWAW BYepa K OUHUWY BTOPLIMK, B
cpegHem npunbaBmB K cBoei KanuTanusauuum 0,6%. 3pecb
Aydwummn - 6binnM - akuumn  KomnaHuu  Centurylink (CTL,
+8,18%), KOTMPOBKWM KOTOPOW CTPEMWUTENbHO MoNeTenu
BBEpX nocse coobuieHna o Tom, yto CTL noanucana 5-
NETHUA KOHTPAKT C WTaTom [MeHcubBaHUA Ha co3aaHue
6a3bl JaHHbIX U ee 06CNyKMBaHWE B cdepe 3aHATOCTU U
y4yeTa paboyeit cunbi.

MpogonkaeTt pagosaTtb Hac u Frontier Communica-
tions Corporation (FTR, +3,18%), akuuu KoTopoi no-
npe*KHeMy Nosb3yTCA CNPOCOM B NpeAABEPUM 3aKPbITUA
peectpa u BbiNAaTbl AMBUAEHAOB C MPOCTO-TaKM paHTACTU-
yeckon gnsa AMepuKu goxoaHoctblo. KoHeyHo, nocne 15-
TV NPOLLEHTHOrO POCTa 3a nocsieaHue 3 aHA Be/IMYMHA Au-
BUAEHAHON AO0XOOHOCTM HECKOJIbKO COKpaTuaacb, HO Bce
paBHO OHAa celvac HaxoauTcAs Ha ypoBHe 6onee 20% u
OCTaeTCA BCe elle OYeHb M O4YEHb NPUBJIEKATENBHOMN.

N3 OTHOCUTENbHO MN/AIOXMX HOBOCTEN BYepaluHero
OHS MOXXHO OTMETUTb pa3Be YTo Hebonblylo ¢UKcauuto
npubbIIM B aKumMax GUHAHCOBOIO cekTopa. Bnpouem, ato
6b1/10 BNOJIHE OXMAAEMO, YYUTbIBAA, YTO CErOAHA M 3aBTpa
byaeT npoxoguTb oyepeaHoe 3acegaHme FOMC, Ha KoTo-
POM [0MKHbI MPUHATb peLlleHne O NOBbIWEHUN NPOLEHT-
HOM CTaBKMW. TaK 4TO aKuMM PUHAHCOBOrO CEeKTopa MPOCTO
«3aTUXapuancb» nepes, AajsbHEUWUM MOXOAOM K HOBbIM
BbICOTaM.

Mo utoram TOproB MHOCTPAHHBIMK aKLMAMMU BUPKK
SPB B noHegenbHWK 11 gekabpsa 6bino 3aknoyeHo 6 574
CAENKM C aKuMAMM 318 3MUTEHTOB Ha obuyto cymmy 6o-
nee 40 mnH. gonnapos CLUA.

TeKyuwiee U3meHeHue
3HauyeHue B %
DJIA 24 386,03 +0,23
S&P 500 2 659,99 +0,32
NASDAQ 6 875,08 +0,51



OKnpaHua pbiHKa 12 pekabps

CerogHa Ha ¢OHAOBOM FOPU3OHTE - NepeMmeHHas 061a4HOCTb, HO 6e3 ocagkoB. O6WMIA NO3UTUB-
HbI HaCTPOW, L@APALLMIA B NOCAEAHNE AHU HA PbIHKE, COXPAaHUTCA. Hy, MOXET YyTb-YyTb 3HTYy3na3ma y
6bIKkoB noybasutca. 3tomy byaeTt cnocobcTBoBaTb HEraTMBHaA AMHaMWKa, Hab/lo4aBLIAACA CEroAHsA C
YTPa Ha a3MaTCKUX PbIHKAX, U HEUTPasibHOE COCTOAHWE eBPOMencKux pbiHKoOB. MpaBaa B NpoTUBOBEC
3TOMY paaytoT ToBapHble PbIHKU. OHM BCe APYXKHO PacTyT 3a UCKAOYEHWEM aparmeTansios. MNostomy c
[0CTaTOYHO 60NbLLOM BEPOATHOCTbIO Mbl MOXKEM CEroAHs BHOBb YBUAETb MPOAO/I}KEHNE POCTa B aKLUAX
HeTAHbIX KOMMaHWUM, K KOTOPbIM NO UAee AONKHbI NPUCOEANHUTBLCA TaKKe aKUMN TaKMX KOMMAHUI Kak
Alcoa (AA) u FreePort McMoRan (FCX).

M BCce e 0XKMAaTb CIULWKOM YK BYMHOro pocta ABHO He cTouT. Tem bonee YTo MHOIME CeroaHs
npeanoyTyT BCE *Ke NoAoKAaTb 3aBTpallHero peweHns FOMC no npoueHTHoM cTaBke. [osToMy cugmm,
BbINCKMBAEM €eLle He BbIPOCLIME aKUMN N NMOTUXOHbKY MX «JIOHTyem», C uenbio npnbasutb 4o Hosoro
roga ele HeCcKO/IbKO NPOLEHTOB K TOW NpubbinuM, KOTOpan y*Ke HaKonuaacb No UToram 3Toro npekpac-
Horo ¢puHaHcoBoro roga. M byaem HaaeaTbcs, YTO NOCAEAHUE AHU HE UCMOPTAT HAaM 3TOrO BNeyaTaeHus.

MAKPO3KOHOMMWYECKAA CTATUCTUKA
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Ton - 10 Ay4WwmMX aKUUMA
Mo utoram Topros 11 nekabpa 2017 rona

LieHa ayKuMOHa
LleHa ayk- 3aKpbITUA
buprkesoi HanmeHoBaHue UMOHa 3a- npeabiayuiero U3meHeHuUe

THKep LeHHOM Bymaru KpbiTABS | AHA BS B %

CTL CenturylLink, Inc. 15,87 14,67 8,18
Southwestern Energy Compa-

SWN ny 5,81 5,49 5,83

SOHU Sohu.com Inc. 45,86 43,72 4,89

FTI TechnipFMC plc 28,59 27,35 4,53

SYMC Symantec Corporation 29,22 27,98 4,43

Chesapeake Energy Corpora-

CHK tion 3,83 3,68 4,08

RRC Range Resources Corporation 16,7 16,08 3,86

NFX Newfield Exploration Company 30,36 29,39 3,3
Frontier Communications Cor-

FTR poration 10,06 9,75 3,18

NRG NRG Energy, Inc. 29,13 28,25 3,12




Ton - 10 XyawWwnx akumm

Mo utoram Topros 11 nekabpa 2017 rona

LleHa LleHa aykumo-
AyKUMOHA | Ha 3aKpbITUA
bupkesoii HanmeHoBaHue 3aKpbiTUa | npeapiaywero | MsmeHeHue
TMKep ueHHoli bymaru BS AHA B S B %
SCG SCANA Corporation 42,38 45,78 -7,43
MAC The Macerich Company 63,29 65,75 -3,74
ULTA Ulta Beauty, Inc. 216,14 224,54 -3,74
MLM Martin Marietta Materials, Inc. 208,68 214,1 -2,53
URBN Urban Outfitters, Inc. 32,27 33,09 -2,48
VMC Vulcan Materials Company 122,92 125,88 -2,35
ALXN Alexion Pharmaceuticals, Inc. 111,9 114,46 -2,24
NEWMONT MINING
NEM CORPORATION 34,67 35,4 -2,06
ALGN Align Technology, Inc. 233,66 238,43 -2
ZION Zions Bancorporation 49,94 50,93 -1,94




