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CHuM»XeHne puckoB o06060CTpeHUs NnonAnTU4Yeckom ob6cTtaHoBKM B McnaHuu
NO3UTUBHO OTPA3UIOCb HAa AMHAMUKe €eBPOMNENCKUX MHAEKCOB, KOTOpble Ha
TEKYLWMN MOMEHT pacTyT B cpegHem Ha 0,2%.

[MpogonrKarouleecs CHUXKEHUE LeH Ha HePTb OKa3bIBaET AaB/IEHUE HA Kypc pyons.
Tak)Ke [Oono/IHUTEe/NbHOE [JaBJieHMEe OKa3biBaeT pacTywuinm Kypc Aoanapa
oTHocutenbHo DXY.
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EBponenckne WHAEKCbl aKUMM pacTyT B NATHMLY, HECMOTPA Ha COXpaHeHWe pUCKoB 0bocCTpeHuA
CenapaTMCTCKMX HacTpoeHUM B EBpone, Tak Kak Bnactu McnaHmum 3aBTpa ob6cygAT OTMEHY AEUCTBMA CTaTyca
aBTOHOMMMK y KaTanoHuu. MNosogom gna pocta HAeKcos cTpaH EC cTtano peweHue napaameHTa KataaoHmum
BCTPETUTbCA Ha C/eaylowen Hegene Ana o0OCYyXKAEHUA Tekywen cutyaunn. TakKe poCTy WMHAOEKCOB
cnocobctByeT peweHne CeHaTta CLUA ytBepauTb niaH 6toaxeTa Ha 2018 roga,

LleHbl Ha HedTb NPOAONKAIOT CHUXKEHME BTOPOM AeHb NoApsd Ha HOBOCTAX O 3aXBaTe MPAKCKMMWU BOMCKaMU
KMpKyKa, ctonuubl mpaKkckoro KypaucTtaHa. B3stve KupKyka B AanbHeMWwem MOXKeT cnocobCTBoBaThb
ctabunmsaumm aobblum HepTM B OA4HOM U3 CaMbIX HEPTEHOCHbIX PEFMOHOB MpaKa, TeEM CaMbIM CHUXKASA PUCKU
nepeboeB NOCTAaBOK. B AanbHenwem Ha AMHAMWKY KOTUPOBOK HEPTAHbBIX KOHTPAKTOB noBanAeT nybankauma
oT4yeTa Mo M3MeHeHUo Konnyectsa 6yposbix B CLUA ot Baker Hughes.
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Oxxmpaemas ctaTMucTMkKa

[ata Bpema  CobbiTne CTpaHa Mepuog, 063(Ma) Mpea.

20.10.2017 9:00 nnL, (m/m) FepmaHua CEHTABPb 0.1% 0.2%
9:00 nun (r/r) Fepmanua ceHTAbpb 2.9% 2.6%
10:00 Mpoaaxu B KPYra0CyTOYHbIX MarasuHax (r/r) AnoHuA CeHTAbpb -- -0.9%
11:00 Canbgo nnatexkHoro 6anaHca Utanua aBrycr -- 8625m
17:00 MpoaaXu Ha BTOPUY. PbIHKE XU/bA CLWA CceHTAbpb 5.30m 5.35m
17:00 Mpoaaskm Ha BTOPUY. pbIHKE Kuaba (M/M) CLLA ceHTAbpb -0.9% -1.7%

23.10.2017 13:00 MpeanpuHUMaTenbckuin ontummam CBI BenvkobputaHma OKTAbpb -- 5
15:30 NHaeKkc oblieskoHomuyeckom akTnsHoctM ®PB Yumkaro CLLIA CeHTAbpb -- -0.31
17:00 MoTpebutenbckan yBepeHHOCTb EBpo3oHa OKTA6pb A -- -1.2

WUcTouHuK: Bloomberg
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Honrosou pbiHOK Poccum

HecmoTpa Ha cHUXeHMe onaceHni otaeneHuns KatanoHmmn ot icnaHmu, Ha eBPONENCKOM pbiHKe o0bauraumn Habnoaaetca
pocTt poxoaHocTen 10-neTHux 6oHAoOB B cpeaHem Ha 4-5 6.n. MageHuto ueH crnocobeTByeT peweHme ceHata CLUA
yTBEPAUTL NPoeKT broarketa Ha 2018 roa, YTO YCUIMBAET OXKUAAHUA UHBECTOPOB OTHOCUTE/IbHO MEPCNEKTUB NPUHATUA
Hanorosbix pepopm [oHanbaa Tpamna. M3meHeHMe HAaNoroBOoro 3aKOHOAATE/IbCTBA MOMKET MOBbICUTb UHPAALMOHHbBIE
PUCKN B 3KOHOMUKe CLUA. Bo BTOpOi MNoONOBMHE AHA HA PbIHKE OOAMrauuMM MOXKET HACTyNMUTb KOHCONMAAUMA B
npeaasepum BoicTynaeHna masbl ®PC [xkaHeT MenneH ¢ nekumeil N0 MOHETapHOM NOAUTUKe.

JlOXOHOCTM KOPMNOPaTUBHbIX 06UraLnii LieHOBO# MHAEKC KOPNOPaTUBHLIX A0/TOB

10,0 4,0
9,5

9,0

8,5 36 94 AAV’
8,0

75 34 Al_’\’\f\M

7,0 1 I_ 3’2 9315 v v
6,5 — I

6,0 — —/ 3,0

2 I ——l s

94,5

5,0 — “— \——

4,5 — . - - 2,6

4,0 = —

3 L 24 92,5

s [ 2

210 20 92

’ ’ S 5§ 8 8 8 8 8 8 § 3 F § 5 F & & & &

Asryct CeHTA6pb OKTA6pb s = 2 g g ; 3 ; © o o o o o 2 ,8 (3 'S
N < = ~ ~« %" 35 8K - o

¢duHaHcoBbIe Ao 3-x neT e HedMHaHCOBbIE A0 3-X AeT

WUcTouHuK: Bloomberg
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UHupekc ponnapa CLUA

93,7
PoccuncKaa  BantoTa  CHUMAETCs  OTHOCUTENbHO 036
fonnapa Ha 28 Koneek go 57,5525 py6./ponn. c ' - o i
Ha4yana AHA Ha ¢$OHe NPOAO/IKAKOLWLEroca nageHua 2 .l. Ll L + 0" 0 &
ueH Ha HedTb. Jonnaposada Kop3uHa BanoT DXY 934 i !
PacTéT Ha $oHe NybANKaUMKM NO3UTUBHOM CTAaTUCTUKMU 93,3
no pblHKY Tpyaa CLUA, cornacHO KOTOpPOM KOIMYECTBO 93,2 —
obpaTtmBlwMxcAa 3a nocobmem no 6e3paboTuue Ha 931 ot T
NPOLION HeAesie BbIPOC/IO MeHbLIe  OXKUOAHWUK 93
PbIHKa. 025
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BanoTHbLIN PBIHOK
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BanoTHbLIN PBIHOK

AVHaMUKa BaNKOTHbIX Kypcos, %

0,00

0,00

0,00

0,00 - . T T | T .

0,00 -

0,00 -

0,00 -

0,00 -

-0,01 -

-0,01
I R U
NN A N S PN N R .

McTouHuk: Bloomberg

Dukascopy Bank SA, Route de Pre-Bois 20, International Center Cointrin, Entrance H, 1215 Geneva 15, Switzerland tel: +41 (0) 22 799 4888, fax: +41 (0) 22 799 4880 research@dukascopy.com



L DukAscorPYy

Swiss Forex Bank & Marketplace

ExxepHeBHaa AHanuTuka

DPOoHAOBLIM PLIHOK

PoccuicKMe MHAEKCbl aKUMM TOPryloTCA Ha TEKYLWI MOMEHT pasHoHanpasneHHo. MHaekc MMBBE pacteTt 6naropaps
MOKYMNKe aKUWi MeTaNNypruyeckmx KomnaHui B nupepax pocta oKasanucb pacnuckm RUSAL (+2,7%), KoppeKTUpyscb
BBEPX MOC/e pacnpoaaxu B yetsepr. [poTMB pbiHKa ABMXKYTCA bymarn «MarnuTta» (-6,6%) nocne Toro, Kak KomMnaHus
OTUYMTA/IaCb CEroAHA XYy*Ke OXMAAHUN PbIHKA.
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UcTouHnk: MMBB, Bloomberg
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DPOHAOBLIN PbIHOK
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