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O630p BanTHOro pblHKA: BblKM NO AoANnapy paccTpoeHbl, MOCKOJbKY
peakuua Ha FOMC 6bicTpo yracna

Buepa v Ha nNpeablayLLel ceccum gonnap Tak U He CMOT Pa3BUTb BOCXOAALLYHO ANHAMMKY, CMPOBOLMPOBAHHYO
ntoramm 3acegaHuns FOMC B cpeay, YTO 3aTpyAHAET TaKTUYECKUI NPOrHo3. EBPo 1 HOBO3eNnaHACKUI Aonnapsbl
rotoBaTcA K Bbibopam B lepmaHunun n Hosolt 3enaHamnm B 3TM BbIXOAHbIE.

LxcoH Xapdu, enasHeili sanomHelli cmpamez uHeecmuyuoHHo20 baHKa Saxo Bank

e [lonnap He cMmor pa3BuTb BOCXOAALLYIO AMHAMMUKY, HAYaTylo No uToram saceaaHua FOMC;

e EURUSD 1 GBPUSD otbirpanu 6onbLuyto 4acTb NoTepb;

e BpuTtaHcKuii npembep-MmUHUCTP M3t MOXKeT BbICTYNUTb C BaXKHOI peublo No bpek3uTty cerogHa Bo
dnopeHuuy;

e BantoTHble pbIHKK }XAYT Bbi6opoB B lfepmaHumn u HoBoii 3enaHaunmn B 3TM BbIXOAHbIE.

BpumaHckuli npembep-muHucmp Tepesa Mali pewuna seicmynume ¢ pevsto no bpekzumy eo @aopeHyuu.
®omo: Shutterstock

CBeKas nopuma KpeaTUBHOW PUTOPUKM - Tenepb Mbl Habaogaem 3a NPOTUBOCTOSHMEM "BbIXKMBLUETO U3 yMa
cTapuKa' 1 "pakeTumka" - yrposbl co ctopoHbl CeBepHoit Kopeun ncnbiTaTb BogopoaHyto 6omby B Tuxom OKeaHe
CMPOBOLMPOBAIN KAacCUYeckoe 6ercTBo OT PUCKOB Ha NpeablayLieit ceccum.

MeHa Bbipocna, obavraumm ToXKe MO/Ib30Ba/IMCb CMPOCOM, XOTA 3Ta AMHAMMKA Hayanacb YyXe B KOHUe
BYepaLlHeli Toprosoi ceccum B CLLUA Ha ¢poHe pacnpogakv Ha Yonn-ctput. [lonnap HeNioxo Bbipoc B cpesy Ha
¢doHe 3aceaaHna PeaepanbHOro KOMMTETA MO OTKPbITLIM PbIHKAaM, HO HE CYMEN COXPaHuTb nmnynbc: EURUSD n
GBPUSD npaKTMYeckun NoAHOCTbIO OTbIrpann noTepu - Tepnennsbie measeamn No AoAnapy AenaloT CBoe Aeno,
OMpayvas TaKTUUYECKME KPAaTKOCPOUYHbIE MepCneKkTUBbI.

Ecnm Hy}KHO nocaywatb euwe BbicTynneHusa yneHoB ®PC Ha cnepytowelt Hegene (cnacubo, yBonbTe), TO B
noHeAeNbHWK BbICTYNAT Cpasy TPM YNHOBHMKA C NPaBOM ro/10Ca, @ BO BTOPHWK OTMETUTCA C peybto cama [skaHeT
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MenneH - KaxeTcs, pbIHOK COBCEM He BreyaTeH NoBblleHNeM NPOrHO30B MO CTaBKe Ha HECKONBKO H6a3nCHbIX
NyHKTOB. TakMMm 06pa3om, ckopee BCero, NocTynatoLime gaHHble ByayT MEHATb HACTPOEHUA Ha PbIHKE CU/IbHEE,
yem putopuka OPC.

Mpembep-muHUCTP Bennkobputanum Tepesa Maii cerogHa BbICTynUT Bo PNopeHUMM C BaxKHOM peybto no
Bpeksuty. MNpecca nuLeT, YTo OHa rapaHTUpyeT rpaxaaHam EC coxpaHeHue ux npas 1 noobellaeTt 3aniatnTb No
"OpaKkopasBogHOMY" cUeTy € Tem, YTODbI He HaaenaTb Ablp B 6loarkeTe EBponelickoro cotosa go 2020 roga. Yem
weapee 6yayT obelwaHus, TEM CUIbHEE MOMKET BblpacTM (YHT, NMOCKOMbKY B AAHHOM C/y4ae CnoKaTca
noTeHuManbHO BraronpuaTHbIE YCNOBUA 1A Nepexoda K cyT bpeksuTa: K ycnoBusam goctyna BennkobputaHmm
Ha eguHbIN pbIHOK. Cieaylowmii payHa NeperoBopoB HAYHETCS B NOHEAEe/IbHUK.

B cy660Ty npoiiayT Bbibopbl B HOBOM 3enaHamu, a B BOCKpeceHbe - B fepmaHnn. Kneu cnibHO CHU3MACA U3-3a
CTpaxa nepes nobenoi naptnm Jlenbopnctos (M X 0b6eaHUAMM CYLLECTBEHHO U3MEHUTb MAHAAT U CTPYKTYPY
PBH3), ogHaKo ceiyac pbIHOK NpeacKasblBaeT yBepeHHyto nobeay HauvoHanbHOM NapTum, KOTopas He CTaHeT
pacKauMBaTb IOAKY - XOTA KAa4YeCcTBO pe3y/bTaToB ONpPOCOoB Mo-npexHemy nog comHeHnem. AUDNZD ynan ewe
HUXe Ha poHe BuepallHero ociabneHnsa AUD, ogHako obnactb 1.0800-50 Bce elle He npoiiaeHa.

EURUSD
Ona 6bIKOB MO 40/1/1apy BCe NeYvasibHO, MOCKO/IbKY peakuus Ha 3aceaaHne FOMC okasasnacb Hegonroi. Taknum

obpasom, B KpaTkocpoyHon nepcrnektue EURUSD 3anepT B AManasoHe, XOTA OblKM roTOBbl K o4YepeaHoMY
3abery, ecnv napa 3aKoOHYUT AeHb Bblwe 1,20 - 310 6yaeT cBMAETENbCTBOBATL O 3aBEPLUEHUN KOHCOMAALUMN.

McTouHuMK: Saxo Bank

0630p Baniot 6-10

USD — Ctumyn, MoAy4YeHHbld Aonnapom no wutoram 3acegaHua FOMC 6bicTpo yrac, npu  3Tom
MaKpPO3KOHOMUYECKUIA KaneHaapb BbIMAAMT OTHIOAb HeybeauTenbHo: BpAd, NM YMHOBHWMKM FOMC,
BbICTyMNaloLiMe B Hauyane Heaenu, CKaXKyT YTO-To Hosoe. B naTHuLY BbinaeT otyeT no uHdasumm PCE. Ecam pbiHOK
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Ha4YHEeT OTbIrPbIBATb Ha3ad, peakuuto Ha 3acegaHne FOMC m BantoTa 3aKOHUYUT HeaeNto Ha MUHOPHOM HoTe,
menseam no Aonnapy akTMBMU3MPYHOTCA.

EUR — EBpO BOCCTaHaB/AMBAETCA Moc/ae HeyaavyHoi KoHconuaaumum B nape EURUSD, 3akpbiTne Bbiwe 1,2000
MO3BOJINT PACCYMTbIBATb Ha AasibHelwunii pocT. C/IOXKHO CKas3aTb, Kak PbIHOK YYUTbIBAET B LEEHAX Peakuuio Ha
BblbOpbl B [epmaHnK, HO 0AHO3HaYyHaA nobeaa AHrenbl MepKenb TEOPETUUYECKM A0KHA NoAAEPKaTb eANHYI0
BaflOTYy (Ha oXKMaaHuax bonee TecHoro coTpygHuyectsa MepKkenb U MakpoHa/ganbHeiwen nHterpaumm EC).

JPY — MepeKkynneHHas USDJPY cHM»KaeTcsa BMecCTe C AOXOAHOCTbIO No obauraumnsam. Mags Ha Kpoccbl C UEHOMN,
3a4a€eLWbCcst BONPOCOM, AOCTUIN /1M Mbl TOM TOYKN HEBO3BPaTa, 3@ KOTOPOI ANOHCKas BantoTa 60/blue HE MOXKeT
CYUTaTbCA Camol cnabol - BO3MOXKHO, YTOObI IMWUTL ee 3TOro cTaTtyca NoTpebyeTca CywecTBeHHbIM NpuUcTyn
aHTU-PUCKOBbLIX HACTPOEHUM.

GBP — ®OyHT KAeT BbICTyNAeHME Npembep-MUHUCTPA Tepesbl Mald, Npu 3Tom obelaHma rapaHTMpPoBaTh Npasa
rpaxkgaH EC v BbINAaTUTL NO cyeTam NonayT emy Ha Nosbay.

CHF — EURCHF npopBancs Bbille 1 MOXET NPOA0/IXKUTL POCT, XOTA meaBedam no ¢paHKy bosblie no aywe
YC/IOBUA, B KOTOPbIX Tpenaepbl MOKynaloT PUCKOBbIE aKTUBbI. 34eCb, BO3MOMHO, MIpaloT posib BbibOpbl B
lepmaHun: ysepeHHas nobega CDU mn noparkeHne AfD, ckopee Bcero, byaeT BOCNPUHATO Kak NpusHak bonee
TecHol uHterpaumm EC B 10rOCpOYHOM NepcneKkTUBE, YTo 0C1abuT cnpoc Ha PppaHK Kak Ha BaslOTy-ybexuLue.

AUD — ABCTpanMNCKMA Aonnap noctpagan Ha GpoHe OCTOPOXKHbIX KOMMEHTapueB rnaBbl PesepBHOro 6aHka
ABcTpannm duannna Jloy, a Tak»Ke U3-3a NageHuaA LLeH Ha xenesHyto pyay. Cheante 3a napoit AUDJPY, koTopas
MOMET COBEpPLUMTL MO/HbIMA Pa3BOPOT, a TakxKe 3a EURAUD, KoTopasa moxeT npobutb conpotnsnexHme; AUDUSD
MoKa HWKe NMHUK GpoHTa H6bikoB U Measeaei 0,8000.

CAD — CerogHa BbIMAET BaXKHbIN OTYET NO MHPAAUMM, Npm 3ToMm CAD oTOLLEN OT BaXKHOTO CONPOTUB/IEHNA B Nape
USDCAD. ThaBa baHKka KaHagbl CTuBeH [Mono3 BbICTYNUT B Cpeay Ha caeaylowen Heaene, ero KOMMEHTapUmM
MOTYT CU/IbHO NOBAMUATbL HA HACTPOEHUA, NOCKO/bKY 3a YKpenaeHnem CAD B TeyeHne NocneaHux mecaues CTouT
MMEHHO CMeHa NoANTUYECcKoro Kypca baHka KaHagpbl.

NZD - Noka HesicHo, uTo NZD cMOMKeT BbixKaTb M3 Nobeabl HaunoHanbHOM NapTUK, yYnTbIBas TEMMbI €ro PocTa
B nocneaHee spemsn. ObpaTtuTe BHUMaHME Ha YNOMSHYTbIN Bbille KatoueBol ypoBeHb ans AUDNZD, a TakXe Ha
3acepaHue PesepBHoOro 6aHka HoBoi 3enaHanun Ha ciepytollel Hegene - Peryaatop MoOXeT HanoMHUTb HaM O
TOM, YTO He CNeLnT C y»KecTtodeHnem. KTo-Hnbyab NOMHUTL NPO Yyrpo3y UHTepBEHLUKN?

SEK — B ponrocpoyHoii nepcnekTnse Bce yKasbiBaeT Ha pocT SEK, ogHaKo ¢ NporHo3om no cTaBKkam HUYEro He
AICHO, @ YCTOMYMBOCTb €BPO YCNOXKHSAET XKU3Hb Measeaam B nape EURSEK.

NOK — PblHOK HW4yero He pgan Byepa oT baHKa HopBervu, HO MOAYYMN NETKUIA HaMeK Ha YXKeCToYeHwue.
MocmoTpum, XBaTUT M 3Toro Ana Toro, 4tobbl EURNOK nogowna K HUXKHeM rpaHunue TekyLero ananasoHa. Kak
n B cnyyae ¢ EURSEK, 6bikam no NOK cnoHo TAraTbca ¢ pacTyLLumMm eBpo.
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O Saxo Bank

lpynna KomnaHui Saxo Bank Group (Saxo) - aTo BeayLwwmi cneymanmnct B 061acT KOMMNIEKCHOM OHNAWH
TOProBAW U UHBECTULMI, NPEeANaratoLLmMii YaCTHbIM MHBECTOPAM U MHCTUTYLMOHAIbHbIM K/IMEHTAM MNOJHbIN
CNEKTP UHBECTULMI, TOPTOBbIX TEXHO/IOTNIM, MHCTPYMEHTOB M CTpaTerni.

MouTkn 25 net Saxo, 6narop,apﬂ CBOUM TEXHO/IONMAM U ONbITY, obecneynBaeT YacTHbIM MHBECTOPAM U
UHCTUTYTaM A0CTyn K I'IpOd)ECCMOHa}'IbeIMM MHBECTULMOHHBIMU NMHCTPYMEHTAMU U PbIHKaAM.

ByAy4u NONAHOCTbIO IMLLEH3MPOBAHHbIM M peryampyembim 6aHKOM, Saxo npeanaraetT CBOMM YacTHbIM
K/MEHTaM BO3MOXKHOCTb TOProBaTb LUMPOKUM CMEKTPOM aKTUBOB Ha MUPOBbIX GUHAHCOBBIX PbIHKAX C eANHOIO
Map»*KMHANbHOTO CYETa Ha Pa3NNYHbIX yCTpoicTBax. Kpome Toro, Saxo npeasnaraeT MHCTUTYLUMOHAIbHbIM
KAWeHTam, Hanpumep, 6aHKamM nam 6pokepam C MyNbTUAKTUBHbIM UCNONHEHMEM, YCAYTM Npaim-6pokepa u
TOProBble TEXHO/OMUMN.

YaoctoeHHble Harpaa Toprosble naaTdopmbl Saxo focTynHbl 601ee Yem Ha 20 A3blKax, OHU SIeXKaT B OCHOBE
TeXHUYeCKoM MHpacTpyKTypbl 6o1ee yem 100 GMHAHCOBbLIX MHCTUTYTOB BO BCEM MMpE.

Saxo ocHoBaH B 1992 roay, rnaBHbIi oduc 6aHKa pacnonoxeH B KoneHrareHe, Bcero B 6aHKe paboTtaet 6onee
1500 coTpyZAHMKOB B pPasMYHbIX GMHAHCOBbIX LLeHTPax M1pa, BKAtoYaa JloHaoH, CuHranyp, Mapuxk, Liopux,
Ay6aii n Tokuo.
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