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PbIHKA MHOCTPAHHbIX AKLIUI

PbIHKU DROP U3-3A TOI'O YTO OBAMACARE FLOP

27 MAPTA 2017 TO4A

A HaumHanocb Bce Tak xopowo! MATHUYHbIE
TOPrvM YBEPEHHO OTKPbIIMCb Ha MOIOXKUTENIbHOM Tep-
pUTOPUN U B MOMEHTE MHAEKCLI Npnbasnann ot 0,3%
B uHaekce DJIA-30 go noutn 1% B nHaekce NASDAQ.
M 3TOT NO3MTUB HA pPbIHKE AeprKkanca [0CTaTOYHO
OONro - B TEYEHME HECKOJIbKMX YacOB Y YYaCTHUKOB
pblHKa He 6blN10 HWM Maneiulero KenaHus HayaTb
npoaaxun. OgHaKo Bce «NepeBepHYIoCb» NOCAe Toro
KaK npuwaa MHGopMaumsa o TOM, YTO pecnybInMKaH-
ubl cHANM B CeHaTe C pacCMOTPEHMA BOMNPOC O nepe-
CMOTpE 3aKOHa O COLUMANbHOM MeAMLMHCKOM CTpa-
XOBaHWUW, Tak HasbiBaemom «Obamacare». MNocne
3TOro  ONTMMW3M MHBECTOPOB CTan Pe3Ko yracaTb U
Ha4yasMCb NPOAAXKM, MOPOM NepepacTalowme AaxKe B
pacnpogaxy. Mpasaa B caMOM KOHLLE TOProB MHorue
YYaCTHUKN TOProB BCe pPeWuIM He nopTutb cebe
HacTpoeHWe nepes BbIXOAHbIMU W OTJIOXKUAN peLue-
HWEe O NPoJaKe aKTMBOB Ha MOHeAeNbHUK. [ToaTomy
pacnpofaxa ycnena Avwb B HEKOTOPOM CTeneHu
KOCHYTbCA /IULLb TeX CEKTOPOB U aKLWIM, KOTOPbIE Bbl-
pocan 6onblue BCex B Nepuod, «Tpamnopannm». 31o
npexae BCEro KpyrHble MPOMbIL/IEHHbIE KOMMNaHUK
M KpynHble H6aHKK. TaKKe XyKe pblHKa CMOTPEesInCh B
NATHULY aKLUMM KOMMNAHWUI CbipbeBOro cekTopa. Ho ¢
nocnegHUMM B NPUHUMMNE BCE MOHATHO - HedTb He
03aeT HUMKOMY paccnabuTbca, Cnosi3as BCE HUXKE U
HUXe.

M BCce e B NATHULY BblIN U NPUATHbIE MOMEH-
Tbl. [NaBHbIN U3 HUX HAaBEPHOE - 3TO Y)Ke A0CTATOYHO
NMPMBbIYHbLIA 32 NOCAeAHWUI roa ran BBepxX akumn Mi-
cron Technology (MU) noutn Ha 8% nocne Bbixoaa
OTYETHOCTU No uToram 1-ro kBaptana 2017 roga. Mpwm
3TOM CnepyeT OTMETUTb, YTO B XO4€e TOPros LeHa aK-

UM MOAHMMAnNacb A0 OTMETKM noutn B $30, YTo Ha
13% Bbiwe npegblayuiero 3akpbitua. MHeHMe mupo-
BbIX aHA/IMTUKOB O AasibHEMLWNX NepcrneKkTUBax 3TUX
aKUMIM eaAnHOAYLWHO - BBEPX U TO/NIbKO BBepX. CBOM
target price no akumnam Micron nepecmoTpenu yxe u
aHanutukm Barclay’s, u Deutsche Bank, u Credit
Suisse, 1 Nomura. banxaliwme opmeHTmpsbl - 35 - 40
OONNApOB 3a aKUMIO, YTO Kak MUHUMYM Ha 20-30%
BblLUE TEKYLLMX YPOBHEN.

YTo K, HECMOTPA Ha MOABUBLLUUICA B nocnea-
HMEe OHM HeraTuB, MOXHO KOHCTaTMPOBATb, YTO HO-
BbllA C€30H KOPNOPaTUBHOM OTYETHOCTU OTKPbLIT U NpPU
3TOM OTKPbIT ycnewHo!

Mo nToram TOproB MHOCTPAHHbIMM AKUMAMM Ha
CaHkT-MeTepbyprckoit buprke 3a npolweaLlyo Hege-
o 6b1n10 3akntodeHo 10 988 caenok ¢ akumamu 147
3MMUTEHTOB Ha obuwyto cymmy 6onee 61,5 maH. gon-
napos CLUA. Mo nonynapHOCTU cpeay POCCUIMCKUX
YYaCTHUKOB TOProB M KONNYECTBY 3aK/HOYEHHbIX cae-
JIOK nepBas nAaTepKa BbIrAAUT cneayowmm obpa-
3om: Apple (AAPL) - 3812 caenok, Facebook (FB) - 954
caenku, The Walt Disney (DIS) - 450 caenok, First So-
lar (FSLR) - 361 caenka u Ford (F) - 350 caenok. Ko-
JINYECTBO CAENOK C aKuMsmu BbiweynomsaHyTon Mi-
Cron TaK»e A40CTAaTo4YHO BesnKo - 291 caenka.

TeKyuwiee U3meHeHue
3HauyeHue B %
DIJIA 20 599,74 -0,28
S&P 500 2 343,98 -0,08
NASDAQ 5 828,74 +0,19
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OXXunpgaHua pblHKa 27 mapra

ByaeTt M ceroaHs «KpacHbIM» aeHb KaneHaapa? C oyeHb 60abLION BepoaTHOCTbIO - byaeT! U oc-
HOBHOW NMPOrHO3 Ha CEroAHA - NepepacTeT /M 3TOT KPACHbIN AeHb KafeHaapa B o4epeiHOM YepHblii no-
HefeNbHUK MAM HeT? HeT, 3a npoweawmre BbIXOAHblE HE MOABMAOCH KAKUX-AMOO A0NONAHUTENbHbIX
«CTPALLMNOKY, KOTOpble MOran bbl ewe 6onble ncnyraTb MHBECTOPOB M NMPUHYAUTb UX HAYaTb MACCo-
Bblll cOpOC akumit. Ho Bce ke 06wt HeraTMBHbIVM TPEHA, NOCAeAHUI AHEN AaeT NOBoA MHBECTOPaM, BO-
nepBbIX, HANPAYLCA U, BO-BTOPbIX, 334yMaTbCcA 06 aAeKBaTHOM XeAXKMPOBaAHUM TEKYLUMX PUCKOB. A, UC-
XO0As U3 3TOr0, MOYKHO MPEANONOKUTb, YTO B BAMNKaWLWKME AHU ByAEeT NOoMbITKa UCMbITaTb Ha MPOYHOCTb
TEKYLNIA BOCXOAALWMNIM TPEHA U NPOAaBUTb KOTUPOBKU A0 GAMMNKAMWKUX YPOBHEW noagep:ku B 2300
MYHKTOB Mo MHAeKcy S@P500 (Ha 2% HUMKe OT TeKywumx ypoBHel) u B 20 TbiCAY MYHKTOB MO MHAEKCY
DJIA-30 (Ha 3% HW}Ke OT TEKYLLMX YpOBHeN). BepoaTHOCTb Noxoda K 3TUM OTMETKam ceiyac oYeHb U
OYEHb BE/MIMKA M YYACTHUKM pbliHKA OyaAyT TO/NIbKO UCKATb MOBOAbI A8 OpraHM3auumn sKcne AnuUMOHHOro
penga K aTm oTMeTKam. Bnpouem, cyaa no HacTPOEHUIO, LApPALLEMY CEro4HA YyTPOM Ha MUPOBLIX u-
HAHCOBbIX PbIHKAx (BCce PbIHKM KpacHbie!), BNoAHe BO3MOMKHO, YTO MHBECTOPbI YyKe HalauM nosoj no
KpanHein mepe ana Hebosbloli pacnpoaaxku. CKencuc B peanunsaumm Hanorosbix pedopm Tpamna no-
cne nposana (flop) Hauana npoueaypbl nepecmoTtpa Obamacare cpean y4aCTHUKOB PbiHKA CeiAvyac BenuK
KaK HMKorga. Ml nosTomy MOXHO OXKunaaTb, NO KpaHEN Mepe JIOKabHO, B BaMKallMe HECKOJIbKO AHel
[0CTaTOYHO CUMAbHbIX NPoAax no BceMy GpoHTy Bymar u npexae Bcero B GMHAHCOBOM M NPOMbILIAEH-
HOM CEKTOpax B aKLMAX KOMMNaHWN, KOTOpble BbIPOCAN 3a nocnegHue mecaubl 6onee Bcero. KpynHole
6aHKK, bepermtecb. Bo 4TO 3TO BbI/IbETCA B KOHEYHOM CYETE MOKA CNOXKHO CKasaTb. Ho, no KpaiHel me-
pe ceroAHs, MOMKHO 0XUAaTb, YTO CHUXKeHWe byaeT bosiee yem Ha 0,5%. A yXK eciv NOAHUMETCA NaHKKa,
TO MOMHO YBUAETb O4HOMOMEHTHbIN NOX0o4 BHM3 Ha 1% n 6osee. Tak 4To NopTdenbHbIM MHBECTOPAM
ceiiyac MOXKHO AaTb NMOKa OAMH COBET - NoKynakTe nyTbl (onuMoHbl PUT) noKa ele He no3aHo. A creky-
NAHTaMm - wopTtmTe! Ho NoKa «LWOpPT Ha BCE» OTKPbIBATb BCE Ke He CTOUT. BblKK eLe rotosbl 4aTb 60iA.

MAKPO3KOHOMMWYECKAA CTATUCTUKA

B noHeaenbHukK 27 MapTa MaKpO3KOHOMUYeCKne aAaHHble He BbIXoAAT

TOM - 10 NYYLINX AKLUIA

Mo utoram Topros 24 mapta 2017 ropa

LeHa LleHa ayKuuo-
ayKUMOHA | Ha 3aKpbiTuA
Bup:xeBoii HaumeHoBaHue 3aKpbITUA | Npeablayuiero U3meHeHue

TUKep ueHHoi Gymaru BS OHA B S B%
MU Micron Technology, Inc. 28,43 26,47 7,4
CHK Chesapeake Energy Corporation 5,22 5,09 2,55
NKE NIKE, Inc. 56,36 55,37 1,79
SBUX Starbucks Corporation 56,81 55,85 1,72
WFC Wells Fargo & Company 55,83 55,25 1,05
WMB The Williams Companies, Inc. 28,69 28,4 1,02
ADSK Autodesk, Inc. 86,48 85,69 0,92
GM General Motors Company 34,56 34,26 0,88
AGN Allergan plc 237,33 235,29 0,87
DG Dollar General Corporation 69,48 68,9 0,84
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TOM - 10 XYALINX AKLIWIA

Mo utoram Topros 24 mapta 2017 ropa

LleHa LleHa ayKkumo-
AyKLMOHA | Ha 3aKpbiTuA
BupxeBoii HanmeHoBaHue 3aKpbITUA | Npeablaywero U3meHeHue
TUKep ueHHoMi 6ymaru BS AHA B S B%
FLR Fluor Corporation 51,44 52,77 -2,52
AA Alcoa Corp. 32,56 33,31 -2,25
VLO Valero Energy Corporation 65,78 67,1 -1,97
CBG CBRE Group, Inc. 34,38 34,95 -1,63
TXT Textron Inc. 46,15 46,91 -1,62
APD Air Products & Chemicals, Inc. 134,94 137,05 -1,54
PSX Phillips 66 77,27 78,48 -1,54
ACN Accenture plc 118,98 120,76 -1,47
AVP Avon Products, Inc. 4,26 4,32 -1,39
E. . DU PONT DE NEMOURS AND

DD COMPANY 79,6 80,56 -1,19
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