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MporHo3 Ha AeHb

Ha BHeLllHWX nAoLlaakax c yTpa ¢opMuUpyrHTCS
YMEPEHHO HeraTuBHble HaCTPOEHMS.
AMEPUKAHCKMIA PbIHOK CEroAHsi BEpPHETCS1 B
pabounii PeXumM rnocAe AMMHHbIX BbIXOAHbIX.

LleHTpanbHbIM COObITUEM CErOAHSILUHErO AHS

fABASieTCSA OTKpbITHE BCEMUPHOro
3KoHOMMYeckoro ¢opyma B AaBoce (17-20
AHBaps). OcHoBHas  Tema popyma -
«OTBETCTBEHHOE AMAEPCTBON. BosrnaBut

poccuiickyro aeneraumio Urops LLlyBanos.

Ha auHamuky O6puTaHCKOro ¢yHTa OKaxer
BAUSIHWE  BbICTYIIAEHUE  MPEMbEP-MUHUCTPE
Tepesbl Mari, KoTopasi MPeACcTaBUT MAaH Mo
Brexit. Kpome Toro, B bputaHum BbiAAYT AGHHbIE
o MHPASILUMN.
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MupoBble $pOHAOBbIE UHAEKCDI

HaumeHoBaHWe LieHa N3amvetetue (%)
MHAMKaTopa sakpbius  AeHb  Mecau,  Toa

MMBB 2189,07 | 0,28 | 1,90 | 36,11
PTC 1151,05 | -0,62 1,36 | 76,28
S&P500 227464 | 0,00 0,73 |20,97
DJIA 19885,73 | 0,00 0,21 | 24,38
NASDAQ 5574,142 | 0,00 252 | 2419
VIX 11,23 0,00 | -7,95 (-58,44
DAX 11554,71 | -0,64 1,32 (21,05
Nikkei 19095,24 | 1,00 | -1,58 | 11,36

Shanghai Com. 310343 | 0,30 | -0,63 | 6,98
BOVESPA 63831,28 ( 0,28 9,32 | 65,50

UctouHuk: Bloomberg

UHaUuKaTO

bl BAAIOTHOIo pbiHKa

HaumeHoBaHue Llena U3meHetue (%)
UHAMKATOpa sakpbua  AeHb  Mecau  Toa

HUHaeke pomapa 101,18 0,00 | 4,72 | 2,25
USD/RUB 59,87 0,35 | -3,56 |-22,85
EUR/RUB 63,48 0,02 | 211 (-25,04
EUR/USD 1,06 0,39 | 145 | -2,88
GBP/USD 1,20 -1,06 | -3,55 [-15,49
JPY/USD 11420 | -0,26 | -3,19 | -2,36
CNY/USD 6,89 0,00 | -1,09 | 471

UctouHuk: Bloomberg

UHAMKATOPbI TOBapPHbIX PbIHKOB

HanumeHoBaHue LleHa NamveHetue (%)
MHAMKaTopa 3akpbitua  AeHb  Mecaun  Top

Hedtb Brent ($/6ap) | 55,86 0,74 1,18 | 93,02
Hedtb WTI ($/6ap) 52,37 0,00 | 091 | 78,01
3onoTo ($/yHuy) 1202,73 | 045 | 598 |10,46
Cepebpo ($/yHu) 16,81 0,08 | 4,44 |20,69
MaatnHa ($/yHL) 982,75 | -0,23 | 6,01 | 18,55
Hukens ($/TonH) | 10226,00 | -1,83 | -8,31 | 20,19
Meab ($/TOHH) 5865,00 | 0,74 4,07 |3542
Anomununn ($/ToHH) | 1787,50 | -0,91 426 | 19,17
HatypanbHblii ra3 3,42 0,00 0,12 (62,81
Yronb ($/TOHH) 180,00 | -2,54 |-30,50 | 133,77

UcrouHuk: Bloomberg

1



KUTDuHaHe
v Bpokep

www.brokerkf.ru

Poccuicknin pbIHOK akLMii B NOHEAEABHUK 3aBEPLLMA
TOPrM Ha OTPULATEABHOM TeppuTopun. MHAEKC
MMBGBE cHusuaca Ha 0,28%, PTC notepsa 0,62%. Ha
BHELIHWX MAOWAAKax C  yTtpa  dopmupytoTca
YMEPEHHO HeraTMBHbIE HACTPOEHUS. AMEPUKAHCKUI
PbIHOK CEroAHS BepHeTCA B pabouuii pexum rnocae
AAMHHBIX BbIXOAHBIX. OTKPbITUE TOProB HA AOKAAbHOM
PbIHKE 0XMAGEM BOAM3U 3aKPbITUA BUEPALLHErO AHS.
B TeueHMe AHSI PbIHOK CKOpee BCEero npeanpumet
NonbITKY OTbIrpaTb MOTEPU MOCAEAHWUX 4-X TOProBbIX
CEeCCUM.

LleHTpaAbHbIM ~ COBBLITUEM  CEFOAHSILUHEr0  AHS
ABAAETCA OTKPbITUE BCEMUPHOTO 3KOHOMWYECKOTO
dopyma B AaBoce (17-20 aHBapsa). OcHoBHas Tema
dopyma - «OTBETCTBEHHOE AMAEPCTBO». Bo3raaBuTt
poCCUCKyto aeneraumnto Uropb LLyBanos.

M3 AOKaAbHbIX KOPMOPATUBHbLIX HOBOCTEW OTMETUM
nybAMKaumio onepauroHHbIX pesyabtatoB ACP 3a 4
KB. 2016 r., a Takke 3acepaHMe COBETa AUPEKTOPOB
[asnpoma.

Kypc napbl USDRUB no wuroram TOproB B
NoHeAeAbHUK cocTaBuA 59,87 pyb. AMEpPUKaAHCKOM
BaAlOTE YAAAOCh Y pybAa oTbirpath AULLb 0,35%. Kypc
€BPONENCKON BaAKOTbl AOCTUI OTMETKM 63,47 pyb. (-
0,02%).  Y3kuMin  AMana3oH  KoAebaHui  ObIA
06yCAOBAEH BbIXOAHBIM AHeM B CLUA U, Kak
CAEACTBME, HEBbIPaXEHHOW AMHAMMWKOW TOProB Ha
pbIHKE HEDTU.

Ha pblHke HedTM TOprM B MOHEAEAbBHUK TaKxe
NPOLWAW B CMOKOMHOM pexume. Aaxe 3afaBAeHWEe
MWHWUCTPa 3HepreTukn CayaoBckoM ApaBuK O TOM,
yto y ctpaH OINEK ckopee Bcero He b6yaer
HeobXoAMMOCTH NPOAAEBATb  COrAALLEHME O
COKpaLleHUn A0ObIUM HEDTU NOCAE UCTEUEHNS CPOKA
TEKYLUMX  AOrOBOPEHHOCTEM, BbI3BAAO  AMLLb
AOKaAbHOE CHUXEHMEe HedTaHbIX KOTUPOBOK. [lo
utoram ToproB HedTb Mapku Brent npubasuaa
0,74%, no $55,86 3a bappenb.

Ha rnobanbHOM BaAOTHOM pblHKE BPUTAHCKWUIA YHT
Topryetcsi BOAU3M TPEXMECAYHOro MUHUMYMa. Mapa
o¢yHT/pOoAMap  CLUA oueHunBaetcs B 1,2106. B
NMOHEAEABHUK BaaloTa AoCTMraAa  mMuHumyma 10
HEeAeAb U K eBponenckon BantoTe. OYHT HaxoOAMUTCA
NoA A@BAEHWEM W3-3a CTPAXOB, YTO CErOAHALIHEE
BbICTYNAEHWE NpeMbep-MUHUCTPa BeankobputaHuu
Tepesbl Mali 3apacT Kypc, B pesyAbTaTe KOTOPOro
CTpaHa B WTOre NoTepsieT AOCTYM K €AMHOMY PbIHKY
EBponewckoro Cotosa.

Tem BpemeHem, MB® HakaHyHe nepecMOoTpen
NPOrHo3 pocra akoHoMuku CLUA B 2017-2018 rr. B

CTOPOHY MOBbIWEHUA, MPUHAB BO BHUMAHWE MAAHbI
HOBOro npesvpeHta A.Tpamna, a WMEHHO, €ro
B3rASIA Ha rocypapCTBEHHbIE pacxoabl "
COKpallleHMe HanoroBon Harpy3ku. C  apyrow
CTOPOHBI, NMOAOXMUTEAbHbIN apPpeKxT 6yaet
HUBEAUPOBAH CAAbbIM POCTOM HEKOTOPbIX emerging
markets. Tak, MB® nporHo3mpyet pocT 3KOHOMMUKM
CWA Ha 2,3% B 2017 r.,aB 2018 . - Ha 2,5%.

MporHo3 pocta MWPOBOM 3KOHOMMUKU ocTancs 6e3
U3MeHeHUn (c okTabps 2016 r.): no utoram 2017 r.
MB® no-npexHemy xaet 3,4%pocta, a B 2018 . -
3,6% pocTta nocae nosbiweHWUs Ha 3,1% B 2016 r.,
YTO CTaAO camMbiM CAAbbIM MoOKa3aTereM CO BPEMEH
duHaHcoBoro kpusuca 2008-2009 rr.

UcToyHmnK: KT QuHaHC bpokep



KUTDuHaHe
v Bpokep

www.brokerkf.ru

KaneHaapb co6biTUH
Makpo3aKoHOMUYECKUE COObITUA

MNMoHeaeAbHUK 16 AHBapSA
AmepurkaHckue Toprosble naowaakn (NYSE, NASDAQ) 3akpbiTbl MO CAyYato HauMoHAABHOIO BbIXOAHOMO — «AeHb
MapTtuHa Atotepa Kunra. Toprn Ha CME (dbtouepchbl Ha HeDTb U MHAEKCHI) NpoBoaATcA A0 21:00 McK.

13:00 Toprosbiii 6anaHc Hos6pb '\é'ggg EU 20,10 22,00

16:00 Toprogbiit 6anaHc Hos6pb '\:c')‘f/’\* 6,60 7,20
BtopHuk 17 aHBaps

12:00 MHAEKC NOTPEOBUTEABCKUX LEH T/T Aekabpb % GB 1,20 1,40

13:00 MHAEKC SKOHOMUYECKMX OXMAAHUIK ZEW SAHBapb - GE 13,80 16,50

Cpepa 18 aHBaps
Mybankaums mecsiuHoro otyeta OMEK no pbiHKY HeTH

10:00 MHAEKC NOTPEOBUTEABCKUX LIEH T/T Aekabpb % GE 0,80 1,70
13:00 MHAEKC NOTPEOBUTEABCKUX LIEH T/T Aekabpb % EU 0,60 1,10
16:30 MHAEKC NOTPEOBUTEABCKUX LIEH T/T Aekabpb % us 1,70 -
17:15 MpOMbILUAEHHOE NPOMU3BOACTBO Aekabpb % us -0,40 0,40
22:00 MybAnkauma «bexeBor KHUMm»

Yeteepr 19 aHBaps
Mybankaums mecsiuHoro otvyeta M3A no pbiHKY HEDTU
15:45 Pa3mep npoueHTHOM ctaBku ELLB
MepBHYHbIE 06paLLEHMA 3a MOCOOUSMU NO
6e3pabotuLe
19:00 3anacbl HedpTH EIA Hepena  bapp. us 4,10 -

MNarHnua 20 aHBapA

16:30 Hepens TbiC. us 247,00 -

M36paHHbIN npe3naeHT CLUA A.Tpamn BCTynaet B AOAKHOCTb
Bctpeua komuteTa HedpTepobbIBatoLLIMX CTpaH B BeHe (20-21 aHBaps)

05:00 BBI kB/kB 4KB. % CH 1,80 1,70
05:00 BBM r/r 4KB. % CH 6,70 6,70
05:00 [MpoMbILUAEHHOE NPOU3BOACTBO /T 4KB. % CH 6,20 6,10

KoanuecTtso 6yDOBbIX YCTaHOBOK MO A@dHHbIM

Baker Hughes Heaens — Ea. us 522 -

05:00
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KaneHpapb cobbiTumn

KopnopaTtuBHble COObITUA POCCUUCKOIO PbiIHKa aKLUHU

m KopnopatuBHoe cobbiTue

MNMoHeaenbHMK 16 AaHBaps

Fasnpom 3acepaHne coBeTa AMPEKTOPOB
KAMA3 3acepaHue coBeTa AMPEKTOPOB
TMK 3acepaHune coBeTa AMPEKTOPOB
BTopHuk 17 sHBaps
NCP MybAMKauma onepaLMoHHbIX PE3yALTAaTOB KOMMaHWK 3a 4 kB. 2016 T.
Cpepa 18 aHBaps
HAMK My6AMKaLMA ONepaLMOHHbIX PE3YALTATOB KOMMaHuK 3a 4 k8. 2016 .
YetBepr 19 AHBaps
AAPOCA My6AMKaLMA ONepaLMOHHbIX PE3YALTaTOB KOMMaHuM 3a 4 k8. 2016 T.
ANKCH MybAMKaums onepaLmoHHbIX PE3YALTATOB KOMMaHWKU 3a 4 kB. 2016 T.
MNatH1ua 20 sHBapsA
EBPA3 My6AMKaLMA ONePaLMOHHbLIX PE3YALTATOB KOMMNaHWK 3a 4 kB. 2016 .
Cesepcranb MybAMKaums onepaLmoHHbIX PE3YAbTATOB KOMMNaHWKU 3a 4 kB. 2016 T.

KopnopaTuBHble COObITUA POCCUMCKOIO PbiIHKA aKUUMU

KopnopatusHoe cobbitne MporHos EPS

BTopHuK 17 sHBaps

Morgan Stanley KBapTanbHble GUHAHCOBbLIE PE3YAbTATHI 0,65
Cpepa 18 aHBaps

ASML Holding KBapTaAbHble GUHAHCOBbIE Pe3yAbTaTbl 1,05

Citigroup KBapTtanbHble PUHAHCOBbLIE pe3yAbTaThl 1,12

Goldman Sachs KBapTaAbHble GUHAHCOBbIE PEe3yAbTaTbl 4,82

US Bancorp KBapTaAbHble pUHAHCOBLIE PE3YAbTaTHI 0,81
Yersepr 19 aHBaps

American Express KBapTaAbHble GUHAHCOBbIE Pe3yAbTaThl 0,98

Bank of NY Mellon KBapTanbHble GUHAHCOBbLIE PE3YAbTaTbI 0,77

IBM KBapTtanbHble PUHAHCOBbLIE PE3YAbTATHI 4,89

MatHnua 20 sHBapsA

General Electric KBapTanbHble GUHAHCOBbIE PE3YALTaThI 0,46



-y Eyg}?égHaHC www.brokerkf.ru

KoHTaKTbI

8 800 700 00 55
8 (812) 611 00 00
8 (495) 981 06 06

CaHkr-letepbypr, yr. Mapara, 69-71
busHec-ueHTp «PeHeccaHc lhaza»
Mocksa, lNocaepHnn nep., 11, ctp.1
busHec-ueHTp «AH-POH»

retail-saleskf@brokerkf.ru
www.brokerkf.ru

KUT ®uHaHc (AO).

AMLEH3MU NPOGECCUOHANBHOIO YHaCTHUKA PbiHKA LieHHbIX 6ymar @COP Poccuu BbiaaHbl Ha OCYLLECTBAEHUE:

-Amnepckon pestenbHocT Ne 078-06539-010000 ot 14.10.2003,

-6pokepckoit pessTenbHocTM Ne 078-06525-100000 ot 14.10.2003,

-AESATEABHOCTU MO YNpaBAEHUIO LieHHbIMK Bymaramu Ne 178-13670-001000 ot 26.04.2012,

-Aeno3uTapHon aesitenbHocTi Ne 178-06467-000100 ot 03.10.2003.

bes orpaHuueHuns cpoka AencTBuUA.

Hacrosiumnii 0630p NOAFOTOBAEH UCKAOUMTEABHO B UHGOPMALMOHHBIX LIEASIX.

HW NOAHOCTbIO, HU B KakoM-AMBO YacTu He NPEeACTaBASIET COOOM MPEANOXEHUE MO MOKYMKE, NPOAAXE UAM COBEPLUEHUIO KaKUX-
AMBO CAEAOK UAM MHBECTULMI B OTHOLLEHUM YKa3aHHbIX B HAcTosiLLEM 0030pe LEHHbIX Bymar U He SIBASIETCS peKOMEHAALMEN No
NPUHATUIO KaKUX-AMBO WMHBECTULMOHHbBIX pelleHuid. MHPopmaumsa, MCnoAb3oBaHHAs NpU MOArOTOBKE HacTosiwero o063opa,
noAyvyeHa 13 NPeANOANOXKUTEABHO AOCTOBEPHbIX UCTOYHUKOB, OAHAKO NMPOBEPKA MCMOAB30BAHHbIX AQHHbIX HE NPOBOAMAACH U KUT
duHaHc (AO) He AaeT HUKaKUX rapaHTUii KOPPEKTHOCTH, CoAepXallencsi B HacToseM ob3ope uHdopmaumnn. KUT duHaHe (AO)
He 06A3aH 0OHOBASITb AU KaKUM-AMB0 06Pa30M aKTyaAM3MPOBaTh HACTOsLLMIA 0630p, 0AHako KUT duHaHc (AO) MmeeT npaBo no
CBOEMY YCMOTPEHUIO, 6e3 Kakoro-AMubo yBeAOMAEHUSI UBMEHSATb U/WAU AOTIOAHATH HACTOSILLMIA 0630p M COAEPXALLMECS B HEM
pekomMeHAaUMK. Hactosilmii 0630p He MOXeT ObiTb BOCMPOU3BEAEH, OMyOAUKOBAH MAM PAacrpoCTpaHeH HWU MOAHOCTBIO, HU B
KaKOW-AMBO 4acTW, Ha HEro HeAb3s AeAaTb CCbIAKU WUAM MPOBOAWTb M3 HEro uutathl 6€3 NpeABapUTEAbHOrO MUCbMEHHOTO
paspeluernsa KUT duHaHe (AO). KUT duHaHc (AO) He HECET OTBETCTBEHHOCTM 3a AOOble HEBAAronpPUATHLIE MOCAEACTBUS, B TOM
yucae yObITKM, MPUUMHEHHblE B pe3yAbTaTe MCMNOAL30BaHUS WMHOOPMAaLMK, COAepxalleics B Hactosiem ob3ope, WAU B
pesyAbTaTte MHBECTULIMOHHBIX PELLEHWUM, MPUHATLIX HA OCHOBAHWWU AGHHOW MHbOPMaLMK.

KomMmnaHua He HeceT OTBETCTBEHHOCTU 3a Pe3yAbTaTbl MHBECTULMOHHbBIX PELUEHWUI, NPUHATBIX KAMEHTOM Ha OCHOBE HacTOSLLEro
00630pa, aHaAUTUYECKMX MaTEPUANOB, PEKOMEHAALMWA, MPOrpaMMHOro obecneuyeHusi, Kakux-ambo ¢alnoB W/WAU  UHOM
MHGOPMALMK, MOAYYEHHOW KAaneHTOM OT KomnaHuu. PelleHue O COBEpLUEHWM COOTBETCTBYIOLLEW CAEAKU MPUHUMAET TOABKO 5
KAneHT. Pa3mep MHBECTUPOBAHHOMO Kanutana KAMEHTa MOXET YBEAMUMBATLCA AU YMEHbLUATbCH. Pe3yAbTaTbl MHBECTUPOBAHUA
B NPOLLIAOM HE OMPEAEASIIOT AOXOAbI B ByayLLEeM.



