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O6Gparumcss K HEOEABHOMY TrpaduKy CTOMMOCTH aKIUH
Poccereil, B TeueHHE TPeX IIOCAEOHUX AET KOTHUPOBKM aKIIUH
KOMIIAHHUM CHHIKAAACh, IIOTepIB B crouMmoctH 91,75%,
COKPATHBIIUCE C OTMETKHU 5,791 py0Oas 3a aKIUIO 10 YPOBHS
0,658 pybOas. [NocaenHve aBe HemeAW OBIAM OYEHB yOAYHBIE
[AS AepzkateAed akiuit PocceTel, 11eHBI OIyTUMO BBIPOCAU U
KOTUPOBKH AaKIIMH 3AEKTPOCETEBOH KOMIIAHUU OKAa3aAUCH
BBIIIIE OCHOBHOT'O  VPOBHS  COIPOTHBACHUSI. MozkHO
KOHCTATHPOBAaTh YTO HUCXOAAIINH TPEHZ 3aBepIleH, €CAH,
KOHEYHO, POCT HE SIBASIETCH AOXKHBIM IIPO0OEM U KOTHPOBKHU
He OOHOBST MHHHUMYMBI. BEPOSITHOCTH HPOMOAXKEHUS POCTA
BBICOKA, IIOCKOABKY O4YeHb

AKILUN OAEKTPOSHEPIETUKHU

YYBCTBUTEABHBI K OKOHOMHUYECKOMY POCTY U COCTOAHHUIO OEA
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B pEaAbHOM CeKTope. A 3[ech eCThb HajeKaa Ha II03UTHB,

IIoCAEOHUE HEOEAU MaKpPO3SKOHOMHYECKAsA

IIOCKOABKY
CTaTUCTHUKa CBHUIOETEABCTBYET O TOM, 4YTO II€pBad 3KOHOMHKAa

MHUpa — aME€pHKaHCKad 3KOHOMHUKA YCKOPpHAa CBOH pocrT.

OfpaTtuMcsa K [OHEBHOMY TIpaduKy, LIeHbl akiuii Pocceteit
HaXOAsTCs y BEpXHEH TIpaHUIbl YMEPEHHOTO HUCXOSIIETO
KaHaaa. [Ipu 3ToM, BOAHOBasi CTPYKTypa AMHAMUKH CTOMMOCTH
aKIUP KOMIIAaHHM yKasblBaeT Ha BBICOKYI0 BEPOSTHOCTH
BBIXOAA M3 HHUCXOASINEro IIEHOBOTO KOpHAOpa U Ha
BO3MOZKHOCTh Hadasa (POPMHPOBAHUSA OOABIIIOTO BOCXOSIIETO
TPEH[A, LIEABI0O POCTa B paMKax KOTOPOTO Ha CA€H IO BHAUM

ypoBeHs 2,000 pydast 3a akIHIO.

Anexcetl Koznos, kaa@ufs-federation.com
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HuaukaToper: MACD Ha HeneabHOM rpadHKe BBITASIUT TaiimbpeiiMmax, naB 19 HoAOpsa curHaa K pocty. OCLHAAATOD
HeHTpaAabHO, B IIOCA€HHE MeECSIpl CHUXKEHHE KOTHPOBOK RSI Ha HemeapHOM rpaduKe [ABaXKAbl II00bIBaA B 30HE
3aMEeIAMAO CBOM TeMIIbI, a B JAeKabpe IeHbl Ha axIUa NePeNpogaHHOCTH, C(OPMHPOBAB TEM CaMbIM YBEPEHHBIH
KOMIIaHHH mowAH BBepx. Ha npHeBHOM rpaduke MACD CUTHaA K IIOKYIIKE, Ha JHEBHOM TIpaHKe TaK:Ke OCLHAASITOD
cchopMupoBaa curHaa BBepx. HMuaukarop noselmeHus DMI+ chopMHpPOBaA CHTHAA BBEPX.

Ha HEIEABHOM TIpadHUKe HaXOAUTCS HUXKe HWHIUKATopa
PexomeHAyeM: IIOKyllaThb aKIUK KOMIIAHHHU Poccetu 110
noHuxkeHua DMI- (MHAuMKaTOpbl HadYasul  CXOOUTECH, .
. Tekyied neHe (0,784 pybad 3a akIuio) ¢ II€ABIO IPOAATH Ha
HHIUKATOP CHABI TpeHAa ADX pacrioro:keH B BepxHeH JacTu
ypoBHe 2,000 pybast (+155,10%), crom-mpuKa3 Ha OTMETKE
IIKAAbl U Pa3BEPHYACS BHH3, YTO yKas3bIBaeT Ha 3aMeACHHUe
0,664 pybas (-15,31%), BpeMeHHas IIePCIeKTUBa COCTaBASIET 9-
HUCXOJSIIETO TpeHJa, Ha MAHEBHOM rpaduKe TIpyIa
12 mecanesB.
uHaAuKaTopoB ADX y»Xe pgasa CHUTHaA O 3apOXKACHUU

BOCXOAdIlero TpeHAa. MHAWKaATOp, OCHOBaHHBIH  Ha Ionnepxkka: 0,765; 0,670; 0,658; 0,550-0,570.
muHamuke ADX xopoiro orpaboTas Ha JHEBHBIX ComporuBaenne: 0,812;0,900; 1,250; 1,500; 1,870; 2,000.

Bb1 moxxeTe IIoAITMcaThbCd Ha HAIIK aHAAUTHUYICCKHUE MAaTCPHUAABI, HEPEUIS II0 CChIAKE.
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AenaptameHT AHAaNIUTUKHU

MNasen Bacunnagu Ten. +7 (495) 781 72 97
[vpekTop [lenapTaMmeHTa aHaIMTUKM U PUCK-MEHELKMEHTA vpa@ufs-federation.com
Bagum BesepHukos Ten. +7 (495) 781 02 02
3amecTtuTenb [iMpekTopa aenaptameHTa. [loAroBoi pbiHOK vva@ufs-federation.com
Anekceit Kosnos Ten. +7 (495) 781 02 02
FNaBHbIN aHaNUTUK. PbIHOK akumii. CblpbeBble PbIHKK kaa@ufs-federation.com
Wnba banakupes Ten. +7 (495) 781 02 02
TNaBHbIN aHANUTUK. PbIHOK aKkumi bia@ufs-federation.com
AHHa MunocTHoBa Ten. +7 (495) 781 02 02
AHaNUTUK. PbIHOK aKLMit mav@ufs-federation.com
CraHucnas CaBUHOB Ten. +7 (495) 781 02 02
AHaNUTUK. MaKpOIKOHOMMKA vss@ufs-federation.com
Kaponuna benomectHoBa Ten. +7 (495) 781 02 02
MOMOLHWUK aHaNUTUKA bkv@ufs-federation.com
Amutpuii Mewepakos Ten. +7 (495) 781 02 02
Mepesoayuk mdv@ufs-federation.com

[enapTameHT TOProsu U Npoaax

Anekceii Jloce Ten. +7 (495) 781 73 03
OunpekTop [enaptameHTta TOProsan 1 Npoaa las@ufs-federation.com

Unba Xomsakos
HauvanbHuk otaena Peno

Hukonait NontopaHos
Peno-Tpeiipep

Uropb Kum
Ynpasnaowmi noptdenem no akumMam

AHTOH Bacos
Tpeligep

AneKkcaHap MuneHHbI
Cenns-tpengep

Anekceii Kywy,
Ceins-tTpeingep

Ten. +7 (495) 781 02 02
him@ufs-federation.com

Ten. +7 (495) 781 02 02
pnv@ufs-federation.com

Ten. +7 (495) 781 73 04
kim@ufs-federation.com

Ten. +7 (495) 781 02 02
bav@ufs-federation.com

Ten. +7 (495) 781 02 02
vam@ufs-federation.com

Ten. +7 (495) 781 73 01
kam@ufs-federation.com

BpoKepckoe o6cnyKusaHue +7 (495) 781 73 00

®oHAbl COBMECTHbIX UHBECTUL U +7 (495) 781 73 02

Hacroammii 0630p NpeaocTaBA€H MCKAIOYUTEABHO B HH(OPMAIIMOHHOM IIOPSIIKE U He SBASETCS IPENAOXKEHHEM O IIPOBEAEHHH OIepallMii Ha PBIHKE IIeHHBIX Oymar, U B
YaCTHOCTH INPENAOKEHHEM 00 UX MOKYIIKe HAK npoaake. HacTosumuii 0630p comep:KUT HHMOPMALMIO, IIOAYIEHHYI0 U3 UCTOYHHUKOB, KoTopele OO0 MK «FO B3d 3¢ dunanc»
paccmaTpHuBaeT B KadecTBe A0CToBepHBIX. Tem He MeHee OO0 MK O B¢ OS¢ PunaHC», €ro pyKOBOACTBO U COTPYAHUKH He MOTYT rapaHTHPOBATh abCOAIOTHBIE TOYHOCTD,
TIOAHOTY M JOCTOBEPHOCTH TaKOH HMH(OPMAaIlMM M HE HECYyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAMEHTA B CBS3H C €€ HCIoAb30BaHHeM. OLIEHKM M MHEHHH,
TIpelCTaBACHHbIE B HACTOSAIIEM 0030pe, OCHOBAHBI €IUHCTBEHHO Ha 3aKAIOYEHHSAX aHAAUTHKOB KOMIIAHHH B OTHOIIEHMH aHAAM3HPYEMbBIX LEHHBIX OyMar M 3MHTEHTOB.
BosHarpakieHHe aHaAHTHKOB He CBSI3aHO U HE 3aBHCHT OT COZAEPXKaHHUs aHAAUTHYECKHX 0630pOB, KOTOPEIE OHU TOTOBSIT, HAH OT CyLECTBa JaBaeMbIX HMH PEKOMEHIAIIUM.
000 MK «IO 3¢ OS¢ PuHaHC», €ro PyKOBOACTBO U COTPYAHHUKH MOTYT H3MEHUTH CBOE€ MHEHHE B OJHOCTOPOHHEM IOpsiiKe 0e3 00s3aTeAbCTBA CIIEIMAABHO YBEAOMASITH KOTO-
Anbo o Takux uameHeHusaxX. OO0 MK «}O O¢ Oc PuHaAHC», €T0 PYKOBOACTBO U COTPYAHHUKH HE HECYT OTBETCTBEHHOCTH 32 MHBECTHIIMOHHBIE PEIIeHHs] KAUEHTa, OCHOBAHHBIE
Ha MHQOpMAaIUH, comepxKaleiica B HacTosmeM gokyMeHTe. OO0 «MK «IO B¢ Oc duHaHC», €ro PyKOBOJACTBO U COTPYAHHKH TaK¥Ke He HECyT OTBETCTBEHHOCTH 3a IIpSMbIe
HAM KOCBEHHBIE ITIOTE€PU U /HAHU yIep6, BOSHUKIINK B Pe3yAbTATe HCIIOAB30BAHMS KAUEHTOM HH(MOPMAIIMY HAM KAaKOH-AHG0 ee 4aCTH IIPH COBEPIIEHUH OIl€PaIHii C IeHHBIMU
bymaramu. OO0 (UK «}O O Oc dunamc» He Geper Ha cebsi 00S3aTEABCTB PETYASIDHO OGHOBASITHE MH(OPMALHIO, KOTOPasi COAEPIKUTCS B HACTOSIIEM [OKYMEHTE, UAU
HCIIPaBASTh BO3MOXKHBIE HETOYHOCTH. CIEAKH, COBEpPIIIEHHbIE B IIPOLIAOM U YIIOMSHYThI€ B HACTOSIIEM JOKYMEHTe, He BCETr/la IBASIIOTCS HHAMKATHBHBIMH JASl OIIPEEACHHS
pe3yAbTaTOB OyAyIIHX CAEeAOK. Ha CTOMMOCTD, IIeHy MAM BEAMYHHY J0XOZa IT0 LIEHHBIM OymMaraMm MAW IIPOH3BOAHBIM MHCTPYMEHTAM, YIIOMSHYTBIM B HACTOSIIEM JOKYMEHTE,
MOTYT OKa3bIBaTh HeOAArolpHsiTHOE BO3eHCcTBHE KoaeGaHHs OOGMEHHBIX KypCOB BaAloT. MHBecTHpoBaHME B IIEHHBIE GyMard HeCeT 3HAYHTEABHBIM PHCK, B CBSI3H C YeM

KAMEHTY HEOOXOAMMO MPOBOAUTH COOCTBEHHBIN aHAAWU3 PbIHKA M HCCAEOBAHHE HAJIEKHOCTH SMHTEHTOB [0 COBEPILEHMs] CAEAOK. HacTosimii JOKYMEHT He MOXKeT ObITh
BOCIIPOU3BEEH IIOAHOCTBIO MAHM YaCTHYHO, C HETO HEAB3s JeAaTh KOIIHH, BBIAEPKKH M3 HETO He MOTYT HMCIIOAB30BAaThCH JAS KAKHUX-AMOO ITyGAMKAIuil 6e3 IpeaBapHTeABHOTO
nuceMeHHoro pasperrenus OO0 (MK «H0 O Oc dunancr. OO0 MK «FO B3¢ Oc PuHaHC» He HeCeT OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBAHHbIE NAEHCTBHUS TPETBUX AHIL,
CBsI3aHHBIE C PACIIPOCTPAHEHHEM HACTOSIIIEr0 0630pa HAM AIOGO €ro 4acTu.




