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PbiHOK ®opeKc HyXXaaeTcs B perynmpoBaHuun
Neopb JombpoesaH, ynpasnsrowuli oupekmop bpokepcKoli komnaHuu Saxo Bank

11 woHA cTtano wusBecTtHo, 4Yto locayma opobpuna B MEPBOM YTEHUM 3aKOHOMPOEKT, PErynpyroLLni
NpPaBOOTHOLWEHMA Ha BHEOUPIKEBOM pbiHKe PopeKc. Mbl paccMaTpuBaem 3TO KaK OYEHb BAXKHbIN LAl HA NyTH
K CO3[aHWUI0 LMBMAN30BAHHOIO PbIHKA YCAYr, HEOHXOAMMOCTb KOTOPOFO OCTPO OLLYLIAETCA KaK y4aCTHUKAMM
PbIHKA, TaK U rocy4apCTBOM.

MpUHATHE 3aKOHA MAET AO0CTAaTOYHO ObICTPLIMM TEeMMNamMM, OAHAKO CTOUT OTMETUTb, YTO 3aKOHOMPOEKT eLlle
«CbIpOM» M emMy NpeacTouT cepbesHasa npopaboTka. B yacTHocTu, xoTenock 6bl Honee aetanbHO 06CyAUTb
TakMe BOMPOCbl, KaK B3aMMOAENCTBME CamMoperyimpyemoin opraHusauum u LleHTpobaHka B npouecce
BbIMOJIHEHUA CBOMUX KOHTPONbHO-HAaA30PHbIX GYHKLMIA Hag, pbiIHKOM DOpeKc, YCTaHOBEHUA YETKUX KpUTEpPMEB
B OTHOWEHMM cyaebHbIX MpoueccoB M cyaebHOM 3alWMTbl YYAaCTHMKOB PblHKA, YCTaHOB/IEHWA MOpsAAKa
Ha/I0roBbIX MPaBOOTHOWEHMI M T.N. Kpome Toro, s cuuTato, 4yto Bonpoc o CPO (camoperynvpytowanca
opraHusaumsa), KoTopas 3agymaHa Kak opraH, BbINOJHAWMIA GYHKUMM COPErynsTopa, MOXKeT bbiTb pelleH
yKe nocie cosgaHua meraperynatopa. Mo 3agymke yneHctBo B CPO aonkHo 6biTb 06A3aTeNbHbIM, U ceiyac
Mbl Habtogaem 60pbby BHYTPU CaMOperyMpyembix OpraH13aumii 3a NpaBo 6bITb r1aBHOM.

Mo Hawum HabnogeHnam, GopeKc ceryac nepexkMBaeT MUK MONYAAPHOCTM, MO3TOMY Mbl yBEXAeHbl, YTo
pbIHOK dPopeKc B Poccn f01KeH NONHOCTbIO BXOAUTL B NPaBOBOE NOJIE, YTO MOBbICUT YPOBEHb MPO3PAYHOCTU
M LMBWUNN30BAHHOCTM PbiHKA. BO3MOXKHO, LiesiecoobpasHo 6bio 6bl B Npouecce pa3BUTUA 3aKOHOAATENbHOWM
6a3bl ONMpPaTbCA Ha ONbIT BeIMKo6pUTaHUK, rae KauecTBeHHO cobatoaeH 6anaHc Mexay CTPOrocTbio 3aKOoHa U
cBoboaoi bu3Heca. [pyras UHTepecHan anbTepHaTMBA — UCMO/b30BaTb €BPOMENCKUIA ONbIT PeryMpoBaHus
He TONbKO pblHKa PopeKc, HO Bcex GUHAHCOBLIX PbIHKOB, YTO MO3BOJIMAO Bbl MHTErPUMPOBATb POCCUICKUIA
(bUHaAHCOBLIN PbIHOK B GMHAHCOBbIE PbIHKM EBPOMbI U TaKMM 06Pa3somM OTKPbITb BO3MOMKHOCTb CBOHOAHOIO
OBUKEHUA eBponencKoro Kanutana B Poccutio.



