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DAEKTPOHHAS [I0YTa ITocaeanue 0630pPbI H KOMMEHTAPHH:

EE AHaaUTHKA Texanyeckuit anaans. US 10 year government bonds
ke Yurats @ufs_ic Texuuyeckui aHaan3. MHAEKChI aKIUH

Hainu KoHTakThI TexuudyecKuii anaanus. /IparolieHHbIE METAAABI
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IIOBOAY CO3MaHHUA KOAAHUIHMHU U
oboCTpeHHe CHTyallMH Ha JOATOBOM
reo  pbIHKe McriaHmu, a Tak:Ke CHUXKEHHE
CTOMMOCTH HeTH Ha done
VKPEIIACHHUS [O0AAapa HE IT03BOAHAO
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I'padgux 2. Hnoexc MMBE (OreeHoii).

IIyHKTOB.

B 1meaoMm TexHHYecKasd CHTyallUs
ocraeTcs HEeTaTHBHOH, ecan
obparutbca K rpacgukam 2 u 3,
am MOXKHO YBUJAETH YTO Da3BHBACTCH
‘JJ \ emm BTOPAA daza cHuKeHUs (BoaHA «C»,
) 1300 cMm rpaduk 3) B 3UTr3arooOpaszHom
L ! ( ; KoppeKIuu. OpUEeHTUPOM CHUKEHHUS
o MHAEKCA BBIPHCOBBIBAETCS YPOBEHD

1025 nyHKTOB.
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I'padgux 3. Hnoexc MMBB (HedenvHblil).
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i
ol

, 'I.x-w‘«“ ,[ﬁ’*‘ i
i |Th |q) i
,Mpﬁ i v

| 2 Feo
m)m 3 80
=i e -

J F60

F40

2008
€01 Comdty (Generic 1st 'CO' Future) OHenens 20

1 2012
loomberg Finance L.P.

2013
19-Jun-2012 09:09:47

3! Copyrights

I'pagurx 5. Yacoeas cunamura EUR/USD.

F1.2900

F1.2800

F1.2700

J‘l&?‘"‘l W;J“I#[I ful |\

F1.2600

- 1
M"”’ﬂ-mf“ Jﬂ
I

$1.2500

F1.2400

7 Jun 2012

FMMoca. uena

BCx. cpegnee M Ck. cpagnee

08:00
08 Jun 2012
A 60 paan.

08:00 0804
11Jun 2022 | 12 3

08:00 08300
2 18 Jun 2012 | 19 Jun 2002
g Finance L.P.

132012 | 14
Copyright2

19-Jun-2012 07:45:52

neenast ounamurxa EUR/USD.

F1.5000

F1.4500

+1.3500

+1.3000

Hay Jun ul g

EUR Curncy (Euro Spet) Graph 64 Re

Sep Oct Nov Dec Jan Feb Mar pr Hay Jun ul Aug
2012

loomberg Finance L.P.

201
e 200UN2011-197U

Copyrights

19-Jun-2012 08:53:50

federation.com

B cpemHecpo4yHOR U IOATOCPOYHOM
IIEePCIEKTHUBE, BBICOKMM  ypOBEHb
PHCKOB IIPOAOAXKAET COXPaHATHCS.
IIporuosupyemoe 3aMeIACHHE POCTa
MHUPOBOH 9KOHOMHKH OKasbIBaeT
JaBA€HUE Ha KOTHPOBKU HEOTH.

B JIOATOCPOYHOM IIePCIIEKTUBE
BHUAUM  IIPOJOAXKEHHE  CHHIKEHHS
CTOMMOCTH Brent. Bo  BTOpoi#t
IIOAOBHHE MapTa OBIAO 3aBepILIEeHO
cdhopmMupoBaHEe dasbr pocra,
KoTopas HadJaaach C IIEePBbIX mgHeH

2009 roma. B wHacrodiee Bpemsa
dopmupyercst KOPPEKIIMOHHOE
[BUKEHNE BHH3, KOTOPOE MOKET

OBITE B (popMe 3uUr3ara, Kak CAeIyeT
us rpaduka 4. CHuzkeHHe
KOTHPOBOK Brent MoxeT JOCTHUTHYTH
ypoBHs $75.

OuepenHble TIONBITKH nmapTHuu
"HoBasg nmemoxpatus', mobeauBIIIeH
Ha BbpIOOpax B [I'pemumn, co3matsb

HOBYIO KOQAMIIHIO HAIIyTaAH UTPOKOB
U [PHUBEAW BYepa K YKPEIACHUIO
nmoarapa. BHHMaHMe — yYaCTHHKOB
pBIHKa IIPUBAEKAET KW CHUTyallus B
Hcnauwuwm, JIOXOJHOCTE 110
MECATUAETHUM OOHZAM  KOTOPOH,
IIPEBBICUAN OTMETKY 7% u
HaxoOdATcd ceiidac Ha ypoBHe 7,1%.
B uTore paHo yTpoM BaAloTHasd Iapa
eBpo/moarap IIOKa3asa  pPoCT U
nocrturaa ormeTku 1,2748, ogHako B
JaAbHEeHIIIeM 3HaYeHUe
COOTHOUIEHUS €QUHON eBpoIeHCcKoH
BaAlOTBl U aMEPHUKAHCKOTO AoArapa
CHMKAAOCh UM BEYEPOM JIOCTHUTAO
1,2557. Kak BUAUM, CHHUIKEHHE OT
MaKCHUMaABHOTO 3HAYEeHHs [OHS K
MUHHMAaABHOMY COCTaBHAO 6e3
maaoro aBe "durypsr” uau 1,5%. Yro
SIBASIETCS 3HAYUTEABHBIM
u3MeHEeHHUeM A OAHHOIO BHAA
aKTHUBAa.

B IIEAOM CI/ITyaL[I/IH MOZKET CErogHsa
HUAU B OAMzKaMIIIe ITHA
TPaHCPOPMHUPOBATECH B
OTHOCHUTEABHO IIO3UTHUBHYyIO. ['pekw,
HEeCMOTPSI HaA pasHoraacus,
JIEMOHCTPHUPYIOT TOTOBHOCTDH
JOTOBOPHUThCS. Hcranus 0Oau3ka K
3aBEpIIEHUI0 ayauTa O0aHKOB, YTO
II03BOAUT Ha3BaTb O0BEM CpPEIACTB
HEOOX0UMBIM IIAS
peKanmuTasn3aly, KoTopas B CBOIO
o4depesb YAOXKUTBCH B AUMHUT €100
MApPZ., YTO TaK¥Ke ITO3UTUBHO.
3HayeHHe eBpo/moarapa  cedyac
HaXOOWUTCS Yy HHXKHEH T'paHHUIbI
BOCXO4IIEeTro KaHaaa (rpaduk 5), B
caydae IO3UTHUBHOTO pasBuUTHS
CUTyaLH BOKPYT  €BPOIIEHCKHX
npobaeM, YTO Haubosee BEPOSITHO,
3HAYEHWE IIapbl ABHHETCH BBEPX K
otMmetke 1,2750.
ITpennoaaraemas
JABHUXXECHUA KOTI/IpoBOK

CTPYKTypa
EUR/USD

n3obpazkeHa Ha Ip. 5 u 6.
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B JIOATOCPOYHOM IIePCIIEKTUBE
IPOJOAXKAET COXPAHATHCS BBICOKHH
YPOBE€Hb DPHCKOB, KOTOPBIM cTaa
OPUYHHON MpeKpalleHud MaJeHUS
KOTHPOBOK 30A0Ta Ha (POHE MHameHUT
Ha pPbIHKaxX. /[IparolieHHBIM MeTasA
craa BBIIIOAHATD yHKIIIIO
3aIlIUTHOTO aKTHUBA, YTO MOKET AaTh
3HAQYUTEABHBIH MMIIyABC pocra. B
HACTOAIIMY MOMEHT (DOpPMHUPYETCT
BOAHa pocta «B» B paMKax «IIAOCKOM
Koppekruum A-B-C. [Ipennosaraemas
OUHAMHUKA  Pas3BUTHUA  CHUTyallUuH
nzobpaxkeHa Ha rpacduke 7,
OPUEHTHPOM IIOBBIIIEHUS KOTHPOBOK
30A0Ta CAYKUT ypoBeHb $1800.

Curyanus [asl POCCHICKOTO DBIHKA
MOIKET CEeToAHd HAM B OAMIKaMIIINe
JHHU CAOKUTBCS OTHOCHTEABHO
MO3UTUBHO. ['pekn, HecMoTpd Ha
pasHoraacus, JE€MOHCTPHUPYIOT
TOTOBHOCTH HOTOBOPHUTHCHA. Mcnanusa
6AM3Ka K 3aBEpLICHHIO  ayauTa
0aHKOB, YTO IIO3BOAUT IIOAYYHUTH
cpencrBa oT EBpokomuccuu, a
OTCYTCTBHE coraacus Ha
IIeperoBopax I10 UPaHCKO# IIpobseme
MOTYyT JaTh TOAYOK K  POCTY
CeBEPOMOPCKOH HedTH, 9TO
TIO3UTUBHO OTpa3UTCs Ha
KOTHUPOBKaxX  akKIMUHi  POCCUHCKHUX
SMHUTEHTOB.

B 3aBHUCHMOCTH OT COOBITHH pPyOAB
MOXKET [ABUHYTBCSI B Ty HAM HHYIO
cropoHy. Iloaaraem, py6abp 110
OTHOLIEHHWIO K [JOAAADPY CETOIHS
OymeT HaxXOOWThCI B OAUAlla30HE
32,25 - 32,45, mapa eBpo/pydab
Oyznet ToproBaThcs B npenesax 40,70
- 40,90 py6as 3a €1.
IIpenmnosaraemas CTPYKTypa
AUHAMHKH COOTHOIIEHHS J0AAapa
CIDA u poccUMCKOH BaAlOTbl B
CpeaHEeCPOYHOH TIEPCIIEKTHBE
n3obpazkeHa Ha rpadukax 8 u 9.

BBl MO3keTe MMoAIUCcaThCs Ha HAITU MaTEPHUAABI, OTIIPaBUB ITHCHMO
Ha azxpec research@ufs-federation.com B cBob6omHO#M opme.
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KoHTakTHaA nHpopmaumsa

JNoces Anekceli Cepreesny Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekceir Muxannosumy Ten. +7 (495) 781 73 01
MontopaHos HWMKona Bragnmmnposmy Ten. +7 (495) 781 73 04
Kum Uropb /lbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuint NleHHagbeBuY Ten. +7 (495) 781 02 02

Bacunnaam Masen AHaToNbeBUY Ten. +7 (495) 781 72 97
Banakupes Unba AHapeesny Ten. +7 (495) 781 02 02
Kosnos Anekcei AnekcaHapoBuy Ten. +7 (495) 781 73 06
Hasapos Amutpuin Cepreesmy Ten. +7 (495) 781 02 02
Koponesa Buktopus CepreeBHa Ten. +7 (495) 781 02 02
MwunoctHoBa AHHa BaneHTMHOBHa Ten. +7 (495) 781 02 02

Hacroammii 0630p IpeaocTaBAeH HCKAIOYHTEABHO B HH(OPMAIIMOHHOM IIOPSIKE U He SIBASIETCS IIPEIAOKEHHEM O ITPOBEIEHHH Ollepalliii Ha PhIHKe
LIEHHBIX OyMmar, ¥ B YaCTHOCTH IIPEJAOKEHHEM 00 MX MOKYIIKe HAM Ipomaxke. Hacrosimuii 0630p comep:KUT HMH(MOPMAIHIO, ITOAYYEHHYIO H3
HCTOYHHKOB, KoTopble OO0 «MHBectuuponHas Kommnanus «lO Od Oc duHaHCe» paccMaTpHBaeT B KadecTBe HOCToBepHbIX. Tem He meHee OOO
«AuBecTunnonHas Komnanusa «O B¢ Oc dunHaAHC», €ro pyKOBOACTBO M COTPYAHHKH HE MOTYT rapaHTHPOBATh abCOAIOTHBIE TOYHOCTB, ITOAHOTY H
JOCTOBEPHOCTh TaKOM HH(MOpMAIIMH W He HEeCyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAHEHTa B CBf3H C €e HCIoAb3oBaHHeM. OIIEHKH U
MHEHUsI, NIPe/ICTAaBACHHbIE B HACTOSIILIEM 0030pe, OCHOBAHbI €IMHCTBEHHO Ha 3aKAIOYEHHUSIX aHAAUTHKOB KOMITAHHH B OTHOLUEHHM aHAAU3HPYEMbIX
LIEHHBIX OymMar ¥ 3MHUTEHTOB. BosHarpaxieHHe aHaAUTHKOB HE CBSI3aHO M HE 3aBHCHT OT COAEPIKAHUS aHAAMUTHYECKHX 0030pOB, KOTOPbIE OHH
TOTOBSIT, MAHM OT CyIIECTBa [aBaeMbIXx HMH pekoMmeHparuii. OOO «MuBectnmuonHas Komnanusa «HO Od Oc PduHaHC», €ro pPyKOBOACTBO U

COTPYAHHUKH MOTYT U3MEHHUTH CBO€ MHEHHE B OJHOCTOPOHHEM IIOPAOKE 683 065I3aTeABCTBa CIIELIHAABHO YBE€AOMAATH KOI‘O-AI/I60 O TaKuX UBMEHEHUAX.
00O «MuBectunuonHasa Kommanusa «HO O Oc PunaHC», €ro pyKOBOACTBO M COTPYAHHMKH HE HECYT OTBETCTBEHHOCTH 3a MHBECTHIIMOHHBIE PEIICHHS
KAMEHTa, OCHOBaHHBIe Ha MH(OPMALMHU, CoAepIKallelics B HacrosieM nokymeHte. OOO «MuBecrunmonHas Komnanus «FO O Oc dunaHc», ero
PYKOBOJCTBO M COTPYQHHKH TaKXK€ HE HECyT OTBETCTBEHHOCTH 3a IIpSMBIE MAM KOCBEHHBIE ITIOT€PH H/HAM yIIepb, BO3HUKIIHI B PE3yAbBTATe
HCITOAB30BaHUS KAUEHTOM HH(OPMAIlUH MAM KaKOii-AN0O ee JacTH IPH COBEPIIEHHH OIepanuii ¢ meHHbIMH Oymaramu. OOO «HBECTHIIMOHHAS
Kommanua «tO Od Oc dunanc» He Geper Ha cebsi 00A3aTEABCTB PETYASIPHO OOHOBASITE HH(OPMAIHIO, KOTOpPAs COAEPKUTCS B HACTOSILEM
JAOKYMEHTE, AU HCIIPABAATE BO3MOXKHBIE HETOYHOCTH. CﬂeAKI/I, COBEPIIEHHBIE B IIPOIIAOM H YIIOMSAHYTBIE B HACTOLALIEM AOKYMEHTE, HE€ BCEraa
ABASIIOTCS MHAWKATUBHBIMH JIASI OIIPEIEACHHS PE3yABTATOB OyAyIIMX CAeAOK. Ha cTOMMOCTB, IEHY HAM BEAMYHHY JOXOJA II0 LEHHBIM OyMaraM HAU
MIPOU3BOAHBIM HHCTPYMEHTaM, YIIOMSIHYTBIM B HACTOSIIIEM [OKYMEHTE, MOIYT OKa3blBaTh HEGAATOIPHSITHOE BO3AEHCTBHE KoaebaHHs OOMEHHBIX
KypcoB BaaloT. MiHBecTHpoBaHHe B ILIeHHBIE OyMarud HeceT 3HAUHUTEABHBIM PHCK, B CBSI3H C YeM KAHEHTY HEOOXOAUMO IIPOBOAHMTH COGCTBEHHBIM
aHaAu3 PBIHKA U UCCAEIOBAHHE HAIEKHOCTH SMUTEHTOB IO COBEPIIEHHS CAEAOK. HacTOSAIIHi JOKYMEHT HE MOXKET OBITh BOCIIPOHU3BEAEH IIOAHOCTEIO
HAHM YAaCTHYHO, C HETO HEAB3fl JEAATh KOIIMH, BBIAEPKKH U3 HErO HE MOTYT HCIIOAB30BATHCH AAf KAaKHX-AHOO IybAMKanuii 6e3 NmpeaBapHTEeABHOTO
nuceMeHHoro paspemtennss OOO «MuBectunonHas Kommanus «HO 9¢ Oc dunancr. OO0 HuBectunuonHas Kommanua «O O Ic dunaHe» He
HeCeT OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBAHHBIE AEMCTBHS TPETHHX AMII, CBSI3aHHBIE C PACIPOCTPAaHEHHEM HaCTOSIIEro o63opa HAHM Al0GOM ero
9acTH.



