AeKaopa 2011

exepHeBHbIN 0630p KamnTan

PbIHOK AKLUW

HOBOCTHU
Mupekc MMBB 3a aeHb

MMK
MMK otuutancs no MC®O 3a III ke. 2011 r. 1530
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KYPCbl BAJTIOT MWUPOBLIE UH

Kypc U3meHeHne
Py6./USD 30.91 0.31% UHpekcobl

Py6./EUR 41.47 -0.03% 3akpbiTne
CbIPbEBbIE PbIHKU RTS 1559.28 0.89%
Hedtb MICEX 1517.89 0.8 %
Dow Jones 12097.83 0.65%
3akpbiTne Nasdaq 2655.76 1.1%
Urals Med., $/6app. 110.2 -0.36% FTSE 100 5567.96 0.28%
DAX 6106.09 0.42%
Metannbl S&P500 1257.08 1.03%

3akpbiTne

AntoMuHMi, $/ToHHa  2105.5 -1.61% AAP (JloHaoH) U3meHeHune

Meab, $/ToHHa 7845.0 -0.57% 3akpbiTue

Hukenb, $/ToHHa 17890.0 3.41% (Usb)

3onoro, $/yHuus 1744.0 -0.17% A®K Cucrema 0.968 1.04%

MnaTtuHa, $/yHuus 1534 -1.6 % BTB 0.002 1.04%
FMKHopHuk 181 1.04%
Fasnpom 6.055 1.04%
Nykoiin 56.25 1.04%
HJIMK 2.498 1.04%
Monroc3onoro 46.02 1.04%
Pycl'mapo 0.04 1.04%
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3HaueHue N3meHeHne

NHpekc PTC 1559 0.89%

06bem Topros PTC 320 MnH. gonn.

O6bem Topros MMBB 1401 w™mnH. gonn.

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

CIM3 29.96%

LleHTp MexayHapoA. TOProenun 10.63%
Tatrenekom 7.84%
Yenn6. KysHeu.npecc. 3-a 7.56%
Fanc-flesenonMent 6.19%
RanwHesocrounbiii 6aHK | -19.479%

AnPOCA | -19.52%

Mapusneprocéerr | ~23.23%

Asanrapa AKB -39.71%
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JIMAEPLI NOBLILWWEHNA/
MOHWXKXEHUA B PTC

TaTtHedTb ‘ 3.09%

mrc ‘ 2.83%

Cesepctanb Yepenosey 2.09%
BTE 1.71%
rasnpom 1.57%
Cypryrugg-a; -0.68%
@ -0.83%
®CKE3C  -1.93%

-2% -1% % 1% 2% 3% 4%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHue TOpru Ha POCCUIACKOM PbIHKE akLMi 3aBEPLUMNC POCTOM BeAyLLUMX WH-
fekcoB. Mngekc MMBB npubasun 0,8% v goctur ypoBHst 1517,9 nyHkToB. MHaekc PTC
3aKkpbincs poctoM Ha 0,9%, npu 3ToM BeyvepHsasa ceccus oTHana 0,4%.

Beayluve eBponeiickue UHAEKCH NpubaBuny B noHeaenbHuk 0,3-1,2%. MpeMbep-mu-
HUCTp UTtanum Mapro MoHTH NpeacTasui B NapsiaMeHTe NporpamMy Y>XecToveHus Mep
B 6lopxeTHON ccepe. MporpaMma npeaycMaTpyBaeT BBEAEHME Haslora Ha pockoLlb, Ha
HeABMXUMOCTb, nosbiweHne HAC 1 neHCnoHHyo pedopmy.

Ha oTHoCcuTENbHOM ynyuylleHun cuTyaumn B EBpo3oHe oTKpbInnch poctoMm Topri B CLLA.
Mo uToram ABYCTOpPOHHel BcTpeun AHrena Mepkenb 1 Hukonsi Capkosu 3asiBunu o
HeobxoAMMOCTH MOANMCaHNA HOBOMO cornalleHns BHyTpu EC, npegycmaTpusatoLLero
aBTOMaTMYeCcKue CaHKLUMM NPOTUB CTPaH-y4acTHWL, HapyLalowWwmx 610aXeTHbIE HOPMbI.
Mpy 3TOM pOCT CAEPXKMBACS He ONpaBAaBLUEl OXWUAAHUSI BHYTPEHHEN CTaTUCTUKOW — B
HOsIBpe HeoXmaaHHO cHU3MNCS nHaekc ISM Non-Manufacturing. Kpome Toro, HeratveHO
MHBECTOpaMm 6b1710 BOCMPUHATO COOBLLEHNE O MOCTAHOBKE Ha NEPEeCcMOTP C BO3MOXHOC-
TbHO MOHWXKEHUS areHTCTBOM S&P peiTUHroB 15 CTpaH eBpO30HbI, cpeamn KoTopbix OPI 1
®paHums.

PbiHkM cTpaH ATP oTbirpbiBatoT onybnnkoBaHHOE BEHEPOM B NMOHEAENbHUK coobLieHne
S&P, cHmxasch Ha 0,8-1,5%.

HedTb Brent TepsieT 6onee 0,5%, Toprysice B paiioHe oTMeTkn $119. dbtouepc Ha S&P
500 peweseeTt Ha 0,7%.

Poccuiickuin pbIHOK akLMii OTKPOETCSt Ha OTpULLATENIbHON TEPPUTOPUM, MPUYEM Pa3pbiB
BHW3 MOXET coCTaBuTb A0 1%.

CobbITHS Ha cerofHs:

e 12:00 BenukobputaHus: Halifax MHAEKC CTOMMOCTU Xuibsi B HOSI6pe

e 14:00 EBpo3oHa: BBI1 B III k8.

e 15:00 M'epMaHus: NpoOMbILLIEHHbIE 3aKa3bl B OKTSOpe

e 16:45 CLUA: HeenbHbIl MHAEKC COMOCTaBUMbIX NMPOAaX

e 19:00 CLUA: IBD nHAEKC 3KOHOMUYECKOro ONTUMKU3Ma B Aekabpe

e XyXe pblHKa CeroAHs TpaanumMoHHo ByayT BbIrNSAETb akumy 6aHKOB.

Uctounuk: UK dHeprokanurtan
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“ MMK OTYUTAJICS 10 MC®O 3A III KB. 2011 T.

Bblpyuka KoMbMHaTa cocTaBuia B utone-ceHTsabpe $2,43 mnpa., yBenMumBLKCh Ha 18,2%.
EBITDA komnaHuu coctasuna $350 mnH. npotuB $388 mnH. B III kB. 2010 r. EBITDA
margin TaK >Xe CHM3UIacb, COCTaBuB Nuwb 14,4%.

YucTbii yEBITOK, BKItOYatoLwmii B cebsi Takme pa3oBble CNCaHWS, Kak YBbITOK OT KypCOBbIX
pasuuy, ($252 MAH.) 1 yBbITOK OT obecLeHeHns OCHOBHbIX cpeacTs ($12 MnH.), coctaBun
$205 mMnH. be3 yyeTa Bbileob03HaUYeHHbIX (hakTopoB NpubbiIb KOMBMHATa cocTaBuna 6bl
$59 MH.

Mo ntoram 9 mecsues 2011 r. Bbipydka MMK Bblpocna Ha 22%, coctaevB $7,06 mnpa.,
EBITDA cHusunacbk Ha 6% ao $1,13 mnpa. YucTbiid yobiTok no utoram 9 mecsiues 2011 r.
oueHnBaetcs B $58 mnpa.

3arpy3ka B IV kB. 2011 r. oueHvBaeTcs koMnaHuel Ha ypoBHe 80%. MonHoe BOCCTaHOB-
NleHne cnpoca Ha ctanb oxugaercsa B I nr. 2012 r. Poct notpebnexns cranm B PO B 2012
rogy npeanonaraeTcs Ha yposHe 8-10%.m
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KANIEHBAPb NPEACTOSALLNX COBbITUN

lNokasaTenb 3oHa [porHo3Hoe 3HavyeHne Mpeabiayliee 3HaveHne
6-Dec AYKLMOH AONrOCPOYHbIX Bymar ®paHumns
6-Dec 15:00 TlpoMbllwneHHbIe 3aKa3bl [epMaHus 0,70% -4,30%
6-Dec 14:00  BBI1 NepecMOTPEHHbIN EC 1,40% 1,40%
7-Dec 23:00 bBromxeTHbIN AeduumnT CLLIA -2,70%
7-Dec 15:00 TlpoMbliLneHHOe NPOM3BOACTBO, M/M lepmaHus 0,70% -2,70%
8-Dec Cammut EC
8-Dec PasmelleHve kKpaTKOCPOYHbIX Bymar ®paHumns
8-Dec 17:30  MNpecc-koHdpepeHums ELIB EC
8-Dec 17:30  MNepBuyHble 0bpaLleHuns 3a nocobusmm no 6espabotun- CLLA

ue
8-Dec 16:45 Kniouesas craBka ELIB EC 1,00% 1,25%
8-Dec 16:00 KntoueBasi ctaBka baHka AHrMm Benunkobp. 0,50% 0,50%
9-Dec Cammut EC
9-Dec 14:00 BB EC
9-Dec  |17:30 ToproBbiit 6anaHc CLUA
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuka otaena (VHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneupanuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
Ynpasnstowmii ApekTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06Cny>XMBaHWs KIIMEHTOB

HOnusa BunbunHckan
HauanbHuk oTaena

yulia_v@energ.ru
+7 (812) 334-97-40

Masen ®unococos
3aM. HavyanbHUKa oTAena

paulf@energ.ru
+7 (812) 329-17-45

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-53-08

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



